“Exonak bvarapus” A/l
DOHHAHCOB OTHET
3a roauHaTa, npuKI0YBaIma Ha 31 fexemspu 2009

C He3aBHCHM OAHMTOPCKH AOKJaA



Exonak Bvazapus A/l

OTt4er 32 pHHAHCOBOTO CHCTOAHHE

KoM 31 nexeMBpu
B xunsaou nesa

AKTHBH

HmoTu, MatiiHH, ChopbxKeHns 1 00opyIBaHe
Hemartepuannu akTHBH

AKTHBH 110 OTCPOYEHH JaHbUH

OO6110 HeTeKYIIH AKTHBH

Martepuanim 3anacu
TbproBcky B3eMaHus
Jpyru B3emManus

[Ipeannatedn pa3xoau U pa3xonu 3a 6bAeH nepuoau

[MapuyHu cpeacTBa U €KBUBAICHTH
O06110 TeKyIlH aKTHBH
O6110 aKTUBH

Peructpupan kanuran
Pesepsu

[leuanbu n 3arybu

O6110 cobcTBEH KanHTA

[lacuBu
JBpArocpoyHu 3aeMH H KpeauTH
3aIbKEHHS MO JIM3MHIOBH TOTOBOPH

O061110 HeTeKyLIH TACUBH

KpaTkocpouHU 3aeMU U KpeIuTd
3axbiKeHHA 110 TM3HHTOBH JOTOBOPH
Tbprosckn 3a1bDKEHNS

Jpyry sagbikeHus

O610 TeKylIH NACHBH

0610 nacuBu

O6110 cofcTBeH KANUTAJ U NaCHBH

benexcka
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31 nexemBpH

Dunancoe omuem
3a coounama, npurxiwoueawia na 31 oexemepu 2009

31 nekemBpH

Benexkure Ha cTpaHuLM 6 o 36 ca gepas/ienHa 4acT OT TO3H (UHAHCOB OTHET.

Tonop byprymxues \
HansnHuTeneH nupexTop

Y

Mun6spt MaxKon
Cvopyaxcrux

j‘

KIIMT Boarapus OO
Byn. buarapus 45/A
Codua 1404

2009 2008
3,394 6,231
42 23
144 259
3,580 6,513
2,000 691
5,774 8,615
276 177
19 35
2,260 1,032
10,329 10,550
13,909 17,063
50 50
278 278
8,099 6,913
8,427 7,241
569 -
166 412
735 412
169 2,005
246 248
4,034 6,961
298 196
4,747 9,410
5,482 9,822
13,509 17,063
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Exonax bvazapun A QDunancoe omuem
' 3a zoounama, npurnioveawa na 31 oexemspu 2009

OTtueT 3a BceoOxBaTHMSA J0X0]

3a roaHHaTa, NpUKI0YBaIa Ha 31 JekeMBpUH

B xunaou nesa benescka 2009 2008
Hpuxoau 6 28,924 38,180
YBenudeHue Ha 3aracuTe OT OTNaabLU 7 940 163
OtyeTHa CTOMHOCT Ha NPOAJICHUTE CTOKH 8 (5,077 (9,710)
BpytHa neuanba 24,787 28,633
Pa3xoam 3a maTepraiu 9 (1,844) (1,652)
Pa3xoau 3a BHIIHK YCIYTH 10 (19,484) (21,582)
Pa3xoau 3a amopTuzaluu 15,16 (2,639) (2,338)
Pazxoau 3a nepcoHana 12 (836) (925)
Hpyru npuxoaw/ (pazxoau) 11 1,485 (2,256)
Pesyntar oT onepaTuBHA aefiHoOCT 1,469 (120)
(DPHHAHCOBH NPHXOIH 17 9
(DHHAHCOBHU Pa3xonu (165) (241
HeTnn punancoBU pasxoau 13 (148) (232)
Heyan6a/(3ary6a) npean AavbUH 1,321 (352)
(Pazxon 3a)/MKOHOMUS OT JaHBIH 14 (135) 31
Ileuan6a 3a nepHoaa 1,186 (321)

Jpyr BceobxBaTeH aoxon - -

O06wo BceoOXBaTEH A0X0X 32 NepHOAA 1,186 (321)
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benexkuTe Ha CTpaHULH 6 1o 36 ca Hepasje/Ha qacz,gm.m;ﬂa\dmnaHCOB OTYET.
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Exonax bvazapus A/l

OT4er 32 IPOMEHHTE B COOCTBEHHA KANMNTA

3a roaMuaTa, NpHK/I0OYBalla Ha 31 gekemBpH

B xunsou nesa

bananc Ha 1 aayapu 2008

O6wmo BceoGxBaTeH 10X01 3a NIePHOAA
HertHa meyanba /(3aryba) 3a roauHaTa
Jpyr BceoOXBaTeH A0X0N

O61mo BceoOXBaTeH [10X0/1 3a NEepHOXA

CnenxH ¢ AKUHOHEPH, OTHECTCHH B coOCTBeHHS KaNHTal

Bananc va 31 mexemspu 2008

Bananc Ha 1 axHyapu 2009

006110 BceoOXBaTEH 10X0[ 32 EPHOIA
Hertra nevan6a /(3ary6a) 3a roauHaTa
Jlpyr BceoOXBaTEH HOXON

O6110 BceoOXBaTEH A0XO0[ 32 NEpHOA

Cneaxu ¢ AKIHOHEPH, OTUYETCHH B coOCTBEHHS KAMHTA

Bananc Ha 31 nexemBpu 2009

Tonop Byprymxues ﬂ X

HsirbiiHATeNIeH THPEKTOD

CvOpyarcHuK

IundwvpT MaxKon / 7
g

KITMT Buarapus OO~
Byn. Bearapus 45/A
Codus 1404
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QDunamncos omuyem

3a 200unama, npuxrousaia na 31 oexemepu 2009

Benearcka

23

HHAHCOB OTYCT

A

g

Perucr-
pHpaH IMeyanbu n
kanutaa Pesepsu 3aryon O61o

50 278 7,234 7,562

- - (321) (321)

- - (321 (321

50 278 6,913 7,241

50 278 6,913 7,241

- - 1,186 1,186

1,186 1,186

50 278 8,099 8,427
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Exonax bvacapusa AN

OTyer 33 mapHYHATE NOTOUM

3a roaunara, npukTouBamia Ha 31 gekemMBpH
B xunaou nesa

[lapuyay noTouu oT onepaTuBHA KeiiHoCT

[MapuyHH NOCTBIVIEHHA OT KIUEHTH

Hpyrua napuaHn NOCTHILIEHHS OT OCHOBHA JCHHOCT
IMTapu4nH MIaEHuA KbM JOCTABIHUM

[Tapuunu mutamwanus, cBbP3aHH ¢ TPYAOBH Bb3HAIPAK ACHAS
Hpyru napu4Hy IWIaMARHS OT OCHOBHA A€ HHOCT

[natenn maHbuy BHPXY nevwantara

HeTen napuuen NoToK OT onepaTHBHa AeiiHOCT

Tlapuyny noTOUH 0T HHBECTHUHOHHA JeHHOCT
apudHn nnawanys 3a npuIOGUBAHE HA MMOTH, MAILIMHH,
CBhOPBXEHHA H 06opynBane

Hoctbmienns o mpoaax6a Ha TbATOTPaliHY AKTHBH

Heren NapH4eH NOTOK 32 HHBECTHIIHOHHA AeHHOCT

IMapu4ven noTok or puHaHCOBA KeitHOCT

Tapu4HM NOTOLH, CBBP3aHH ¢ NOTYYEHH 3aeMH

[1apu4HK NOCTHILIEHHA OT AUXBH

Hsnnartenu 3aemu

IlapuyHu noToLy 3a 3a1biDKeHNS IO TH3HHTOBH JIOTOBOPH

[MapuiiHy nnawanus, CBbP3aHK ¢ TUXBH H APYTH I0A06HH
HeTen napuyeH norox ot ¢puHaHCOBa AeiHOCT

Herno ypeinuenneHa napu u napHuHH eKBHBATEHTH
Iapu u napnunu exBUBaIeHTH Ha | sHYapH
Ilapn n napuYHA exBUBATEHTH Ha 31 JE€KeMBPH

Dunancoe omuem

3a 2o0unama, npurniouealya Ha 31 oekemepu 2009

benexncka 2009 2008
36,074 38,553
172 -
(29,592) (33,134)
(968) (859)
(2,203) (2,363)
(98) (339)
3,385 1,858
(823) (770)
- 14
(823) (756)
3,439 52
17 -
(4,539) 47
(127) (463)
(124) (170)
(1,334) (628)
1,228 474
1,032 558
22 2,260 1,032

Benexkute Ha cTpaHHLy 6 10 36 ca HepasgeHa YacT OT TO3H (HHaHCOB OTYET.
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KM Bvazapus 00 Teaedon  +359(2) 8697 300
6yA. 'Boazapus’ Ne 45/A Qake +359 (2) 9805 340
Codpun 1404 EA. nowa  bg-office@kpmg.com
bvacapun Mnmeprnem www kpmg.bg

AOKJIAL HA HE3ABUCUMUMS OJIUTOP

Ho Aximonepure Ha
,.Exonak bwarapus™ AJ]

Hokaaa Bbpxy puHAHCOBHSA 0TYeT

Hue wussbpuimxme oanmt Ha npunoxenns ¢uuancoB oryer Ha Ekonak benrapus AJ]
(*ZpyxecTBOTO”), BKJIIOYBALL OTYETA 33 (PUHAHCOBOTO CHCTOSHHE KbM 31 aexkemepu 2009
roMHa, OTYETHTE 3a BCeOOXBATHMS JOXOM, 34 NPOMEHHMTE B COGCTBEHHS KanuTal M 3a
MAPUYHHTE [OTOUM 3a TOJIMHATA, 3aBLPIIBALA HAa Ta3su Jara, WU OEJIEKKH, BKIIOYBALIM
00001EHOTO OMOBECTABaHE HAa CHUIECTBEHHTE CYETOBOAHH MOJUTHKHM M Apyra NOSCHUTENHA
HHpOpMALHA.

Omeoeopuocm Ha p'bKOBO@CWI@OInO 3a (])uuaycoeuﬂ omyem

OTroBopHOCTTa 32 M3rOTBAHETO M JIOCTOBEPHOTO NPEJCTABSHE HA TO3M (PHHAHCOB OTHET B
CLOTBETCTBHE ¢  MeskayHapoaHure crangaprty 3a  (GUHAHCOBM OTYETH TNPUIOKHUMH B
Enponeiickus Cpio3, ce HOCH 0T pbkoBOACTBOTO. TasH OTrOBOPHOCT BKJIIOYBA: paspaGoTBaHe,
BHENPABAHE W NOJAbPXKAHE HAa CHCTEMA 3a BBLTPEleH KOHTPOJ, CBbP3aHAa C H3FOTBSIHETO M
AIOCTOBEPHOTO MpEeNCTaBsIHE HA (DUHAHCOBM OTHYETH, KOMTO Ja HE CHIbPXKAT CBLICCTBEHH
HETOYHOCTH, OTKJIOHEHHUS W HECHOTBETCTBHA, HE3aBUCUMO JIA/IM Te ce IbJDKAT HAa M3MaMa MM
Ha rpeurka; noAdGOp U NPUIIOKEHHE HA MOAXOMALIM CHETOBOJHH MOJHTHKH, M M3FOTBAHE Ha
NpUBIU3UTENIHN CYETOBOIHH OLIGHKH, KOMTO Ca Pa3yMHH MPH KOHKPETHHTE 06CTOSTECTRA.

Omezosoprocm na ooumopa

Hamara oTroBopHoCT ce cBex/a 110 U3passiBaHe Ha OAHTOPCKO MHEHHE BBHPXY TO3M ¢$unancos
OTHeT, OCHOBABAIO CE€ Ha MW3BBPLICHAS OT Hac omuT. Hawwmsar oamr 6Ge nposenen B
CBOTBETCTBHE C M3HCKBaHMATA Ha MeKaAyHapOJHHTE OMTOPCKH CTaHAApTH. TesH cTaHpapTH
Hajiarar CrasBane Ha €THYHHTE W3HCKBAHHA, KAKTO U OAMTHT Ja Obje MiIaHUpaH M MpoBejeH
TaKa, 4e HHe la ce yOenuM B pasyMHa CTelleH Ha CHIyPHOCT JIOKOJKO (PMHAHCOBHAT OTYET He
CbAbpXKA CHUICCTBEHH HETOYHOCTH, OTKJIIOHEHHUA H HECHOTBETCTBHS.

OmuThT BKIIOYBA HW3MBIHEHHETO HA MPOLERYPH, C LeJ [odydaBaHe Ha OJIHTOPCKH
AOKA3aTe/ICTBA OTHOCHO CYMHTE W OINOBECTABAHUATA, MPEACTABEHH BbLB (PMHAHCOBHS OTYET.
MsGpannTe mpoueslypH 3aBMCAT OT IpelieHKaTa Ha OAMTOpA, BIJIOYMTENHO OLIGHKATA Ha
PHCKOBETC OT CBHIIECTBEHH HETOYHOCTH, OTKJIOHEHMS M HECHOTBETCTBHS BbLB (DMHAHCOBHSA
OTHET, HE3ABHCHMO JIajIM Te Ce [bJDKAT HA M3MaMa WiH Ha rpewka. [Ipu uspbpiuBaHeTo Ha Tesu
OLCHKH Ha PUCKA OAMTOPDBT B3EMa N0/ BHHMAHHME CUCTEMATa 38 BHTPELIEH KOHTPOJI, CBbP3aHa ¢
M3TOTBSHETO M JIOCTOBCPHOTO TNpEACTaBAHE Ha (UHAHCOBHS OTHET OT CTpaHa Ha
NPENPUATHETO, 32 Na paspabOTH OAMTOPCKH MPOLEAYPH, KOMTO ca MOAXOAAUIMA NPHU Te3u
00CTOATEINICTBA, HO HE C L]l M3Pa3sBAHEe Ha MHEHHE OTHOCHO e)eKTHBHOCTTA HA CHCTeMAaTa 3a
BLTPCLICH KOHTPOJI Ha MPeAnpuaTiero. OAMTBHT CHILO TaKa BKIIOYBA OLEHKA HA YMECTHOCTTA
Ha TpHJIAraHATE CYETOBOJHH MOJMTHKH M Pa3syMHOCTTa Ha NPUOTU3UTEHHTE CHETOBOAHH
OLEHKH, HalpaBeHW OT PBKOBOACTBOTO, KAKTO M OLEHKA Ha LIOCTHOTO MpPEACTABIHE BbLB
(bUHAHCOBHS OTYET.

KIMMI Beazapun OOR, Svazapcko gpykecmBo ¢

ozpanuvera omzoBoprocm u thupMma-uaerka Ha KITMT

Mpexkama om HeaaBucumu upmMu-yaeHky, BUAUSAL HA Bnucaro 8 TopaoBekun IBAN BGO6 RZBE 9155 1060 2664 18
KNMI Wurmeprewstba Koonepamu8 {'KFMI peaucnep npu AzeHUus na BIC RZBBBGSF

MrsmeprewsruA’), wleluapcko opuguiecke Auus. BnucBaruama EWK 040595851 Palichalizenbank (Bvazapun) EAL



Cuutame, ye NOJNYYEHHTE OT HAC OJMTOPCKH JOKA3aTENCTBA Ca HOAXOAAIIM M JOCTATHUHM 33
(popmupaHeTo Ha 6a3a 3a W3pa3sBaHe Ha HAILETO MHEHUE.

Mnenue

Io nawe MmHeHHe, PuUHAHCOBMAT OTueT jaBa BAPHA M YecTHA MpeJACTAaBa 3a (UHAHCOBOTO
CberosHue Ha JIpyxectBoTO KbM 31 ekemBpH 2009 roanHa, KakTo M 3a HErOBUTE (PHHAHCOBH
pesyinTaTd OT JEHHOCTTa W 3a NapHYHWTE MOTOLM 3a TOJMHATA, 3aBLPIIBAlla TOraBa, B
CHOTBETCTBHE ¢  MeXAyHApOAHUTE CTAaHIAPTH 32 (DHHAHCOBM OTYETH MpPHIOKHMH B
Epponetickus Chios.

Moxaax BbpXy APYrH NPaBHH H HAA30PHH H3IHCKBAHHS

T'oouwen doxknad 3a delinocmma Ha JJpyxicecmeomo u32o0meen CoeaacHo U3UCKEAHUAMA HA T,
33 om 3axona 3a cuemogodcmeomo

ChriaacHo M3MCKBaHMATA Ha 3aKOHA 3a CYETOBOACTBOTO, HHE JOK/IAIBAME, ye UCTOpHYECKaTa
¢uHancoBa uHQOpMaLH, NpeNCcTaBeHa B FOAMIIHUA JOKJIaj 3a ACHHOCTTa Ha Hpyxecrsoro,
H3rOTBEH OT PBKOBOACTBOTO CBHINIACHO Wi. 33 OT 3aKOHA 32 CYETOBOJACTBOTO, ChOTBETCTRA BhB
BCHYKH ChLIECTBEHH ACMEKTH Ha (puHaHCOBaTa HH(OPMALMS, KOSTO ce Chabprka B OJIUTHpaHUs
rojuies prHaHCOB OT4eT Ha JIpY»KeCTBOTO KbM M 3a FOJMHATA 3aBbpluBalia Ha 31 JekeMBpu
2009 roauna. OTroBOpPHOCTTA 3a M3rOTBSHETO HA FOAMILHHS JOKJIAJ 3a NeHHOCTTa, KOHTO €
onobpen ot Cwsera Ha Jlupekropute Ha JlpyskectBoTo Ha 25 Mapr 2010, ce Hocu ot
PBKOBOACTBOTO Ha JlpyikecTROTO.

Mun6vpT MakKon
Covopyorcnux

Hobpuna Kanosinora
Pecucmpupan odumo,

Codus, 30 Mapr 2010

KIIMI" Bwarapus OO]]
Oy, “buarapus” Ned5/A
Codus 1404

boarapus




Ekonax bvazapua A/ Dunancog omuem

(a)

(6)

()

()

3a 200unama, npuriwveawia na 31 oexemepu 2009
benekk KbM (GHHAHCOBHSA OTUYET

CTaTtyT M npeaMet Ha JeifHocT
Exonak Boarapus AJl (“ApykecTBoT0”) e OBJArapcko akiHOHEPHO APYKECTBO, perHcTpupado B Codms
na 23 anpun 2004 r. o dupmero aeno 1910/2004 cue cenanuume B rp. Codus.

CobcrBennuy Ha kanuTasa Ha JpyxecTBoTo ca 18 ropuanuecku iuna, Bcexku ¢ aan 5.55%.

JIpyXecTROTO € opraHM3alus JTHLEH3HpaHa ChbINACHO 3aK0HA 3a yHpasieHHe Ha otnaabimte (3YO) ue ¢
IPEAMET Ha JeHHOCT M3BBLPUIBAHE HA YCIYTM B [0J3a HA KOMIIAHWHTE, 3aIb/UKCHH N3 OPraHH3HpaT
OMOJ30TBOPABAHETO W PELMKIHPAHETO HA OTHAJBUHH OHAKOBKH, H3BbPIUBAHE HA HOCPEIHMYECTBO,
CBBbP3aHO ¢ BTOPHYHM MAaTepHaly, MpPefOCTaBSHE HAa KOHCYJATaUMH B cdepata Ha OOUIMHCKOTO
YINpaB/eHHEe HA OTHALBIH M AP.

(DUHAHCOBUTE OTYETH Ca 0f00peHy 3a u3gaBaue oT ChBeTa Ha JMUPEKTOpHTE Ha JIpYyKeCTROTO Ha 29 MapT
2010,

baza 3a maroresane

CrnorBercrBHE

To3n ¢umaHCOB OTYET € WITOTBEH B CHOTBEICTBHE ¢ MeXIAyHApPOJAHMTE CTangapTH 3a (HHAHCOBO
otyurane (MCPO), usrorsenu oT ChBeTa 110 MeXAYHAPOIHH cueToBOAHY cTaaaptd (CMCC) u nipuetn
ot Komucusra Ha Ebponeiickus Coro3.

ba3za 3a H3MEpBaHe
Toan ('l')HHaHCOB OTHET, € U3TOTBCH B CHOTBETCTBHUE C IPHHUMITA HA UCTOPHMECKATA LICHA.

DUHAHCOBUTE OTYETH Ca H3roTBeHH Ha 0azara nHa HOpUHIANA Ha necTBauoTo NpeanpusaTue.

(DyHKUHOHAIHA BAJYTa H BaJyTa HAa NpeIcTaBsiHe
Tosu ¢unancos oTueT e npencraseH B bbarapcku nesa (BGN), koato e (yHKUMOHAIHATA BajgyTa Ha
Hpysxecrroto. Ilanata ¢puHaHcoBa HHPOPMALHA € NIPEACTABEHA B JIEBA 3aKPBITIEHH 10 XUIIAJA.

H3no/i3BaHe HA NPUGIHINTEIHH OHEHKH U IPeleHKH

Hsroteanero na ¢(unancosus orueT B chotercTBMe ¢ MCOO u3MCKBAa PHKOBOACTBOTO 1a NpaBy
NPEUEHKH, TPHONU3UTENHH OLEHKH W JOMYCKAHHsA, KOHTO BIHAAT HA NPWIATAHETO Ha CYETOBOJHMTE
TOJIMTHKH W HA OTYETEHHTE CYMH HA aKTUBUTE, ACHBUTE, MPUXOIMTE M pazxonute. PealHuaT pesynrar
Moxe fia ObJe pasinyen OT Te3M NMPUOTU3HTENHH oleHKH. OYaKBaHHATA W OCHOBHMTE AOIYCKAHMS Ce
npepasriiexiaT TeKyino. IpepasmiexaaneTo Ha CUETOBOMHHTE OLIEHKH Ce NPH3HABA B 1IEPHOIA, B KOHTO
OlICHKATA € Mpepasrjic/laHa, KOraTo MpepasmIexaHeTo 3acira caMo TO3M MEPHOJ, WM B NEpHoia Ha
IpepasriexaaneTo d ObJelM MNMEPHOAX aKO NpepasIiiekIaHeTo OKa3Ba BAMAHHE M Ha ObJCIIUTE
nepuonu. Undopmauus 3a 3Ha4MTeNHY HO3UIMY, KOMTO €a 3aCErHATH OT OlEHKHM Ha HECHTYPHOCTTA M
KPHTHYHH JIONYCKaHHA TIPH TIPUJIAraHe Ha CIECTOBOJHMTE MOJMTHKH, KOHTO MMaT Haii-3HauuTeseH epexT
BBPXY CyMHTE IPH3HATH B (JUHAHCOBHS OTUET, CE ChABPKA B CIEHHUTE GENekKH:

¢ benexka 15 — UIMOTH, MAIIMHK, CHOPHKEHUS H 000pyABaHE
® benexka 18 — Marepnanuu 3anacu
® benexxa 19 — TeproBckn B3eMaHHs



Exonax Bvazapua A/ @unancoe omuem
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(ii)

®
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3a zoounama, npurmwyeawia na 31 oexemepu 2009
benexkn KbM QUHAHCOBHSI OTYET
basa 3a usrorsstHe (HpoabJiKeHHe)

TIpoMenn B CHETOBOAHHTE NOJHTHKH

Hpezneo

Ot 1 anyapu 2009 r., [Ipy»keCTBOTO € NPOMEHUIIO CBOMTE CUETOBOAHH MONUTHKU B CeAHUTE 061acTH:
¢ [lpencraBsHe HAa (PUMHAHCOBHTE OTYETH.

IIpeocmagane na unancoeu omuemu

HpyxectBoto npunaara pesusupanus MCC 1 Ilpedcmasane na ¢unancosu omuemu (2007), koiito e B
cuna ot 1 anyapu 2009 r. B pesyntar Ha ToBa, JIpyXKeCTBOTO MPeACTaBs B OTYETa 3a IIPOMEHHTE B
COOCTBEHUSA KanuTalm BCHUKH MPOMEHH B COGCTBEHMS KAIUTAN CBBP3AHH CbC COBCTBEHHLMTE, JOKATO
BCHYKH NPOMEHH B COOCTBEHMS KalHTal HECBBP3aHH ChC COOCTBEHHLMTE Ce MPEACTaBAT B OTYETA 3a
BCEOOXBATHUSA JIOXOI.

CpasnutennaTa nHpopMaLus Genle NOBTOPHO NPEACTaBeHa TakKa, Ue 1a € B ChOTBETCTBHE C PEBH3IUPAHUA
cranaapt. Thi KaTo NMpoMAHaTa B CYETOBOJHATA MOJIMTHKA 3acsiTa CaMO MPEACTABIHETO, TH HiMa edexT
BbPXY AOXO[a Ha aKLMA.

3HayuMHTE CYETOBOJHU MONMTHKH MPEACTABEHH NMO-JONY Ca NPUIATaHM [10C/IEN0BATENHO BB BCHUKH
npejcTasenn nepuoad. OnpeleineHd cpaBHUTeNHHM uubpu ca Ouid  pexnacuduUMpaHy, 3a na
CHOTBETCTBAT C MPEACTABAHETO 33 TEKYILATa rojIHHa.

3HAYMMH CYUETOBOAHM NOJTHTHKH

YyxaecTpaHHa BaayTa

Coenku 6 uyncoecmpanna saiyma

OnepauunTe ¢ Yy AECTpaHHA BaTyTa ce OTYMTAT BbB (YHKLHMOHANHATA BadyTa no OOGMEHHHS Kypc,
TIPHIIOKHM B JIEHA Ha W3BbPIIBaHE Ha chenkaTta. IlapudHM akTHBY M NacHBM, NEHOMHMHHPAHH B
4yKIeCTPaHHA BaJjlyTa, Ce OTYMTAaT BBB (YHKUMOHAIHATA BATYTa 110 3AKIIOUMTENIHHA KypC B JIEHS Ha
M3rOTBAHE Ha OT4eTa 3a (PMHAHCOBOTO ChCTOAHHMe. [lewanGa mnu 3ary6a OT KypCOBH pasiliKH,
TPOU3THYALIM OT MAPUYHH NO3ULIMY, € Pa3jiMKaTa MeXKIy aMOPTH3HpaHaTa CTOHHOCT BbB DYHKUHOHAIHA
BaTyTa B HAY4A0TO Ha NEPHOAA, KOPUTHpAHA ¢ ¢()eKTHBHATA JIMXBA M IUTALIAHUATA NPE3 MepHoaa M
aMOpTH3HpaHaTa CTOHHOCT B 4ysKJIeCTPaHHa BaJlyTa NpeBallyTHpaHa 110 Kypca B Kpasi Ha NepHoJIa.

HenapuyHM akTHBH M DAacCHBH [JCHOMMHMpPAHH B YYXKAECTPAHHH BaJIyTH, KOMUTO C€ OTYMTAT [0
CIpaBejuIiBa CTOMHOCT, ce MPEBPBIIAT BbB (YHKIMOHANHATA BAIYTa 110 Kypca Ha JaTaTd, KbM KOATO €
onpejieicHa cnpasejuiuBara CTOHHOCT. KypcoBM pa3iMKM, BB3HMKBAlLM OT MPEBANTYTHPAHETO BBLB
(pyHKIMOHANHATA BajyTa ¢€ OTYMTaT B nevauGu u 3aryGH, OCBeH pa3JINKM, BB3HMKBAUIH OT
NpEeBATY TUPAHETO BbBE (YHKLHMOHANIHATA BaNyTa HA KANMHMTATOBH HHCTPYMEHTH Ha PasnoNOKeHHe 3a
npojax6a, UKW OTroBapsINM Ha YCIOBHATA XEDKHHIM Ha MapHYeH MOTOK, KOHTO Ce NPU3HABAT B APYr
BceoOXBaATEH HOXON.

Ot 1998 roauna obmennmaT xypc Ha Bwirapckus nes (BGN) e ¢dukcupan kuM epo (EUR). Ilpes
TEKY s W NpeAXo HuTe neprHoau, obMeHHuAT kype ¢ BGN 1.95583 / EUR 1.0.

DOHUHAHCOBH HHCTPYMEHTH

He-oepusamusnu punancosu akmugu

JipyXecTBOTO MBbPBOHAYATHO HPHU3HABA 3a¢MM W B3eMaHMA M JENO3UTH Ha AATaTa, Ha KOATO Te ca
BB3HHKHANH. BCWYKM ApYrd (MHAHCOBHM AKTHBH (BKIIIOUHTENHO AKTHBM OTYMTAHH MO CNPaBeMBA
CTOHHOCT B meyanbu U 3ary0M) ce MPU3HABAT MLPBOHAYANHO HA TAXHATA JaTa HA THPryBaHe, HA KOATO
Jpy’XeCTBOTO € cTaHaJI0 CTPaHa 110 AOFOBOPHHTE YCIOBHS HA HHCTPYMEHTA.



Exonax bvazapua A/ Dunancos omuem
3a zoouHama, npurniodeauia Ha 31 oexemepu 2009

benexkn kbM GpHHAHCOBHS OTYeT
3. 3HauYNMH CUETOBOAHH NOJHTHKH (POABLKEHMHE)

(6) (PHHAHCOBH HHCTPYMEHTH (NPOIBLIIKEHHE)

HpyxecTBoTO OTNNCBA (GUHAHCOB aKTHB KOTaTo [OTOBOPHMTE IPaBa 3a MapHYHHUTE MOTOLM OT aKTHBA ca
noraceHH, UM [pyKecTBoTO NPexXBbP/N NpaBaTa 3a fodyyaBale Ha JOTOBOPEHUTE MAPHYHU MOTOIM OT
$UHAHCOBHS AKTHB B CHAEJIKA, CIOpe] KOATO 3HAYMTENHA 4acT OT BCHYKH PHCKOBE W HW3TOAH OT
cobcTBEeHOCTTA Ha (DUHAHCOBHS aKTHB Ca NMPEXBbpJieHH. BcAko yuacTHe B NpeXBbpiieH (UHAHCOB aKTHB,
KOHTO € Ch3/1aeH WM 3albpiaH oT JpyKecTBOTO ce NPU3HAaBa KaTo OTAC/AEH AKTHB HIIH MACHB.

DUHAHCOBM aKTWBM W MACHBHU Ce HETHUpAT W HETHaATa CTOHHOCT Ce npeacrTaBa B OTYECTA 34 (bHHaHCOBO
CbCTOAHHE TOTdBAa H CaMO ToraBsa, Koraro pr)KCCTBOTO UMa NpaBHO OCHOBAHHE A& HETHPA CYMHTEC U HMa
HaMEpeHHUe WM [a ypexaa Ha HETHa 6aza wiu jaa peain3vpa akTBa U Na Ypeau nacnsa €AHOBPEMEHHO.

Dunancosu aKMUGU, OMYUMAHN RO CRPACEOAUEA CHIOIIHOCM @ NeYandu U 3azyou

Enun ¢uHaHCcOB akTHB ce kiacU(UIMpa KaTo OTYUTAH 110 CHPaBEANMBA CTOMHOCT B nevyanbu u zarybu
aKo € JBbPXaH 3a TbpryBaHe WM € OnpefieNieH KaTo TAKbB NPH MbpPBOHAYANHO Npu3HaBaHe. OUHAHCOBU
aKTMBU Ce OMpeAeNsaT KaTo TaKMBa OTYMTAHH MO CrpaBejsiBa croifHoct B nedanbu u 3arybu ako
JApyxecTBOTO ynpaBisBa TaKWBa MHBECTHLIMH H B3MMa pellieHMs 3a NMoKynka # npojaxba Ha Hazarta Ha
TAXHATA CNpaBeJJIMBa CTOMHOCT, CrOpel JOKYMECHTHpPaHATa CTPATerHs 3a yNpaBjieHHe Ha PUCKa WJIH 3a
MHBeCcTUIIMHTE Ha [IpyxectroTo. [IpH MbpBOHAYAIHO [IPH3HABAHE CBBP3AHUTE PAa3XOAHU IO clesxara ce
npu3HaBaT B mevanba u 3aryba, xoraro Bb3HMKHAT. DHUHAHCOBUTE AKTUBH OTYMTAHM MO CTpaBe/LiHBa
cToliHOCT B nevanOu H 3ary0W ce oueHsBar 110 CHPaBe/ifBa CTOHHOCT W HOCHEABALIUTE MPOMEHH Ce
OTYHTAT B nevantu u 3ary6u.

Qunancoeu axmueu ObPICAHU 00 Nadexc

Koraro [IpyxecTBOTO MMa MOJIOKHUTEIHOTO HAMEPEHHE W BB3MOXKHOCT JIa ABPXKH JbJIFOBH LIEHHU KHUIH
[0 nazex, Torasa Te ce kiacu(uuMpar Kato (UHAHCOBM aKTHBH IbpXaHH A0 nanex. bpxanure no
najex GPUHAHCOBH aKTHBH Ce [IPHU3HABAT MbPBOHAYAIHO 1O CHPABE/UIMBA CTOHHOCT IUIFOC BCHUKH TIPAKO
CHOTHOCUMH Pa3XonH 1o cenkara. Cnesl MbpBOHAYaHO NMPU3HABAHE (PHAHCOBHTE AKTHBH TbP/KaHU JI0
najex ce OLCHABAT MO AMOPTH3HMpaHa CTOHHOCT, Karo c€ W3MoJI3Ba MeTojJa Ha ¢(EeKTHBHUA JIMXBEH
NpOLEHT, HaMalleHa cbe 3aryOu oT obesueHka. Beska npopaxba win peknacudukaims Ha roBeue oOT
HE3HAYMTE/IHA CyMa OT JbPKaHUTE [0 Nalie’k HHBECTHIIMK HA JaTta, KOATO He € 6,1M30 10 TeXHHA NMaJex,
6u posena o pexnacupHUKalMs Ha BCHYKH HHBECTHLMHM AbpKaHW [0 Mauek K4aTo TaKuBa Ha
pasnonoxenue 3a npoaax6a u 61 nosena go 3abpaHa 3a [[pyxecTBoTo na xiacHpHUUpa UHBECTHULIHH
KaTo AbPKaHHU JIO MAieX 33 TeKyllaTa v ciepalnute Jse (PMHAHCOBH IOJAHHU.

3aemu u g3emanun

3aeMu M B3eMaHHd ca (UHAHCOBH AKTUBH ¢ (QUKCHPAHU WM ONpEACIITEMH NNallanus, KOUTO He ca
KOTUPAaHM HAa aKTHBEH nasap. TakuBa akTHBHM Ce NPU3HABAT MBPBOHAYATHO 110 CHPABE/UINBA CTOWHOCT
III0C BCHYKM MPAKO ChOTHOCHMH Pa3Xoad Ho cienkarta. Cnej MbpPBOHAYAIHO NPU3HABAHE 3aeMH H
B3EMaHHUA Ce€ OLEHABAT II0 AMOPTH3HpaHa CTOHHOCT, KaTo CE€ M3II0J3BA METONA HAa eEeKTHBHUA JINXBEH
IPOUEHT, HamajleHa ¢bC 3arybu oT obesuenka. [lapu M mapuMHY €KBUBANCHTH BKJIOYBAT NAPU4YHH
HAIMYHOCTH M JIeMO3UTH Ha BIDKAAHE C OBPBOHAYANEH MATYPHTET OT TPU Mecela HIM [0-MAJKo.
bankosuTe oBBpApadTH, KOMTO Ca MNATUMU TPH IOMCKBaHE U (QOPMUpAT HepasdelHa YacT oOf
YIIPABJICHUETO HA MAPHYHUTE HAIMYHOCTH Ha J[py,ecTBOTO, ce BK/IIOUBAT KATO KOMIOHEHT HA NApH 1
HapWYHH €KBUBANIEHTH 3a LENHTE HA H3TOTBAHETO Ha OTYETa 33 NApHIHHTE TIOTOLH.
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(®)
@

(ii)

(i)

3a zodunama, npurnwyeawa Ha 31 dexemepu 2009
benexkkn KbM GHHAHCOBHSA OTHeT
3HAYUMU CHETOBOIHH NOJHTHKH (IPOABbJKEHME)

DOuHAHCOBH HHCTPYMEHTH (NPOABIKEHHE)
He-oepueamusnu punancosu akmusu (npooviicenue)

Qunancosy QKMUsU HA PA3ROJONCEHUE 3d NPOOaKNcHa

(DuHAHCOBHM aKTHBM HA Pa3nONOKeHHe 3a npojaxda ca He-JepHBATHBHM (PUHAHCOBM aKTHBH KOMTO ca
npeaHa3HaYeHd KaTo TaKWBa Ha pasloJiokeHue 3a npoaaxba W He ca KiacHPUUUpAHH B HHUKOA OT
npeaxoaHuTe kateropun. MuBecTHINM Ha JIpy»ecTBOTO B KalMTAJIOBH M HAKOH IBJATOBH LHEHHU KHHTH
ce knacuuuupar xaro (PMHAHCOBH aKTHBH Ha pasnoioxeHue 3a npoaaxs6a. Crex MbPBOHAYATHO
MPU3HABAHE TE C€ OLEHABAT 110 CNPaBEAIHBA CTOHHOCT W NPOMEHHTE B Ta3H CTOWHOCT, PasivudHH OT
3aryOu 3a obe3leHKa U BaJyTHH KypCOBH Pa3iMKH OT KalHTaJOBU MHCTPYMEHTH Ha PasnoyoikeHHe 3a
nponax6a, ce OTYNTAT B APYr BCeoOXBATCH HOXO/ H Ce HPEICTABAT B PE3EPB 3a CHPABEINBA CTOHHOCT B
cobcteHns kamurtan. Korato egHa HMHBECTHIMA ce OTNHMILEG, HATPYIAHUTE reyanbu u 3arybu B apyr
BceoOXBaTEH JOXOJ ce NMpeknacudHIMpar B neuandu u 3ary6u.

He-oepusamusnu punancosu nacueu

Jlpy*ecTBOTO HbpBOHAYAJIHO NPU3HABA W3JAACHH IBJITOBM UECHHH KHUIH U MONYHHEHM 3abJDKEHHA Ha
AaraTa Ha KOSTO Ca Bb3HHKHaIW. Beuuku Apyru GMHAHCOBY NacuBH (BKIIIOUMTENHO TAKHBA OIpPENeeHr
KaTO OTYMTAHH I10 CMpaBesINBa CTORHOCT B Ieuantu 1 3ary6u) ce NMpU3HABAT TbPBOHAYAIHO HA TAXHATA
Jata Ha TbpryBaHe, Ha KoATo JIpyecTBOTO € CTaHajlo CTpaHa [0 JOTOBOPHMTE YCJIOBHS Ha
MHCTPYMeHTa. JIpyKecTBOTO OTIHCBA (PUHAHCOB NMACHB KOTATO HErOBHTE JOrOBOPHM 3abJUKEHHs ca
M3ITBJIHEHHE MJI Ca OTMEHEHH WM He ca BaTHIHU moseve. DUHAHCOBY aKTHBU W TACHBH Ce HETHPAT H
HETHaTa CTOMHOCT ce MnpeicTaBs B OTYETa 32 (UHAHCOBO CLCTOSHME TOFaBa M CaMO TOraBa, KOTrato
Hpy»xecTBOTO HMMa NpaBHO OCHOBAaHME Ja HETHPAa CYMHTE W HMa HaMepeHHe WM [a YPexa Ha HeTHa
0a3a uny Ja peanusupa aKTUBAa U Ja ypelH NacHBa efHOBpeMeHHO. J[pYXKeCTBOTO HMa CIEHHHTE He-
JAEePUBATHBHHY (PMHAHCOBM TACUBH: 3aeMM, 0aHKOB OBBPApaT, H THPrOBCKH H JPYTH 3aAbDKEHU.
Taxupa QuHAHCOBY NAacHBU CE NPH3HABAT ITBPBOHAYAIIHO MO CHPABEUTHBA CTOWHOCT IUTIOC BCHUKH MPAKO
CBBP3aHH Pa3XoH Mo caenkaTta. Ciel IbpBOHAYANTHO MPU3HABAHE Te3H (PMHAHCOBU MACHBH CE OLIEHABAT
110 aMOPTH3MPaHa CTOMHOCT, KaTo ce H3MON3BA METO/Ia Ha eeKTHBHUA JIMXBEH [IPOLIEHT.

AKyuonepen kanuman

O0uKkHogeHU aKLUU

OOukHoBeHHTEe aKuMM ce KiIacHHUMpaT KaTo coOCTBEH KamuTad. Pasxoaure NpsKo CBLP3aHH C
H311aBaHETO Ha OOWMKHOBCHMTE aKLMH M ONUMK BbPXY AaKkiMH Ce NPH3HABAT KATO HAMAJEHUE Ha
COOCTBCHMA KallMTajl, HETHO OT BCHYKH JaHBYHY edexri. Kanutanpt Ha JIpyKeCTBOTO € NpejcTaBeH Mo
HCTOpHYECKAE CTOHHOCT KbM JaTaTa Ha PerucTpalmsi.

(iv) depusamusnu unancosu uHcmpymenmu

[pes 2009r. u 2008r. JlpyecTBOTO HE € HM3MON3BAJIO [CPHBATHBHM (JHHAHCOBH HHCTPYMEHTH 3a
XeJDKHpaHe Ha PHCKOBE OT NPOMSHA HA BAllyTHH KYPCOBE, IMXBEHH HUBA, WIH MAPHYHH TOTOLH.
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(ii)

Qunancoe omuem
3a coounama, npuxiousana ra 31 dexemepu 2009

bejekkn Kbm GUHAHCOBHS OTueT
3HAYHMH CHETOBOANH TOIMTHKH (IPOIbJKEHHE)

Hmorn, maninum, copbikenust v o6opyasate

Hpusnasane u oyenra

HMmMornTe, MaliMHuTe, CHOPHIKEHHUATA U 0GOPYABAHETO Ce OLICHABAT 1O LEHA Ha npuaoGuRaHe, HaMaeHa
C HATpynauu aMopTH3aUMM 1 3arybn ot obesueHka. Lienata Ha npunoGuBae BKIOYBA OKYITHATA LieHa,
BIJIFOYTMTE/IHO MHT2 W HEBB3CTAHOBUMH JIAHbLM BBPXY MOKYNKAaTa, KAKTO M BCHYKH APYTH PasXoan,
NIpAKO OTHACALIM C€ 1O NPUBEXKIAHE HA AKTUBA JO MECTONOJOKEHHE M CBCTOSHHE HEOBXOIHMH 3a
HCroBara eKCrIoaTallis no HauHHa NPEABMACH OT PbKOBOACTBOTO. CTOHHOCTTA HA aKTHBUTE NMPHIOGHTH
M0 CTOMAHCKH HAYMH BKIOYBA HANPABEHNTE DPAa3XOAM 3a MarepHaly, AMPEKTHO BIOXKEH TPy M
CBOTBETHATA NpPOMOPUHOHANIHA 4aCT OT HENPEKUTE MPOU3BOACTBEHM PasXO/M; Pa3XOJMTE NpPSKO
OTHacsAILK CE 0 NPUBCKIAHE HA aKTHBA O MECTOTIONOMNKEHHE U ChCTOSHHE HEOOXOIMMH 3a HEroBaTa
CKCNITOATALMA; ITbPBOHAYAIHA NPUOTH3NTEIHA OUEHKA HA PA3XOAMTE 33 NEMOHTAXK M NPEeMecTBaHe Ha
aKTHBA M 32 BLICTAHOBABAHE HA ILIOWIAJIKATA, HA KOATO € PA3NONOKEH aKTHBA M KaNUTANTH3MPaHH
pasxoxu 3a uxeu. CTOHHOCTTa MOXKeE Jia BKITIOUBA CyMH PeKiIacHHLIMPAHH OT APYr BCeOOXBATEH 0XOM
NpencTapisBaliyi neyanty uiM 3ary6u oT OTrOBapsuIM Ha YCIOBHATA XC/DKUHTM Ha HapHYHHU MOTOLM 33
NOKYNKH B HyK[a BanyTa HAa MMOTH, MallMHH W CHLOPbKEHHA. 3akyneH coryep, 6e3 Koiiro e
HEBB3MOXHO (YHKUMOHHPAHETO HA 3aKymeHo oGOpyHBaHe, ce KanmuTaau3upa KaTo 4YacT OT ToBa
obopyasane.

PuroBoacTBOTO Ha JpyiecTBoTo BB3NPHEIIO IIOJHTHKA Ha KAllUTAJIH3UpaHE Ha aKTHBM B Cily4ail, ue
TAXHATa HeHa Ha MPHAOOHRAHE ¢ CKBUBAICHTHA Ha, MM HAIBHINABA HUBO HA CHIECTBEHOCT B pa3mep Ha
700 nesa.

Koraro B HUMOTUTC, MALIHHHUTE, ChOPBKEHUATA U 060p}/IlBaH€TO C€ CHLABPKAT KOMIIOHEHTH € pasjanina
NPOJBIDKUTEHOCT Ha NOJIe3€H KHUBOT, T€ €& OTYHTAT OTIEIHO.

HeuanGu n 3aryGu npu oTNHCBAaHE HA HMOTH, MAIUMHH U CHOPBHKEHHS Ce onpeneNsaT Kato ce CpaBHABAT
MOCTBILIEHUATA ¢ 6ajlaHcoBaTa CTOMHOCT Ha aKTHBA, M Ce NPU3HABAT HETHO B APYIHU NPUXOJH B nevanou
u 3arybu. Korato npeoueHeHHTe akTHBH ce NpOAaiaT, CyMHTe BKJIOYEHH B NpeoUEeHbYEH pe3eps ce
pexacuduuMpaT B HaTpynaHu neyantu u saryou.

Hocnedsamu pazxoou

BB3HuKHAMM mocnieaBalld pasXomM, 3a Ma ce MOAMEHH 4YacT OT AKTHB OT UMOTHTE, MAamHHHATE,
CHOPBKEHUATA U 0OOPYHBAHETO, Ce KAIMTAIH3MPAT B ChOTBETHHUS AKTHB, CAMO KOFaTo e BEPOATHO
NPEANpHATHETO Na NONyYH B Oblelle MKOHOMHYECKH IION3M, CBBP3AHH C Ta3d 4YacT OT aKTHBA W
pasxomute Morar Aa OblaT OLEHEHHM HazexiHo. BamancoBata CTOHHOCT Ha MNOJAMEHCHATAa YACT ce
ornucea. Pasxoan 3a exenneBHo 06CTy’KBaHEe Ha aKTMBHTE Ce NPH3HABAT B Meyandu u 3arybu xaro
pasxon B MOMEHTa Ha Bb3HUKBAHETO HM.



Exonax Bvazapus A/ Dunancos omuem
3a 200uHama, npuroveaia Ha 31 dexemepu 2009

benexkn KM puHaHCOBUS OTHET
3. 3Ha4YHMH CYETOBOJHH NONHTHKH (NIPOAbLIKEHHE)

(8) Umotu, mawnnu, chbopbikeHnst H 060pyaBane (NpoabKeHNe)

(iii) Amopmuzayus
AMopTHzauMATa ce HA4MCTABA B neyanGH u 3aryou Ha 6asza JHHENHUA METOJ| Bh3 OCHOBA HA OUAKBAHUS
CPOK Ha NONE3EH JXUBOT HA MMOTHTE, MAIUHHNUTE, CHOPBKEHHATa M 0BOPYIBAHETO, KOUTO CE OTUMTAT
OT/EHO, Thil Karo TOBA OTPa3sABa OYAKBAHMA HAYMH HA KOHCYMMpAaHE Ha ObJCHINTE MKOHOMHYECKH
NoA3M OT aKTHBA. AMOPTH3AlUMsi HA NPHAOOMTH aKTHBH [MIPH YCNOBHATAZ Ha (DMHAHCOB JIM3MHT Ce
Ha"HCIIABA 33 MO-KbCHs U3MEXKJly CPOKa Ha JIOTOBOPA U TEXHMUS NOJIE3EH KHBOT, OCBECH B CJIyYanTe Korato
€ IOYTH CHIYPHO NPHIOOMBAHETO HA cOOCTBEHOCTTA BBPXY TAX 0 Kpas Ha Cpoka Ha JOroBopa. 3emsra
He ce amopTH3upa. OuaKBaHUTE CPOKOBE Ha I10J1€3eH KHUBOT €a KAKTO CJIe/IBa:

®  Maumny, ChbOPbKEHHS 3.3 roaunu

e Apromobwia 4 roguHN

¢ Kommorpu 2 ropuHu

®  CTOnaHCKH UHBEHTap 3.3 - 6.7 ronnau

Meroaure Ha AMOPTU3aLUA, NMOJIEIHHUAT XUBOT U OCTATBYHUTE CTOMHOCTH ce npepasriexaar KbM BCiKa
JaTa Ha H3TOTBAHE Ha (bPIHaHCOB OTYCT.

(r) HemaTepnanuu akTusu

() Hemamepuarnu axmueu
Hemarepuannure akruBu npuaoGHTH oT LpyKeCTBOTO, M MMALIH OTPaHMYeH CPOK HA W3IOI3Bale, ce
OTYHTAT MO LEHA Ha NpuI00MBAaHE HAMANEHA C HAaTpyNaHaTa aMOPTH3aLMs M HAaTpyNaHH 3arybu ot
obe3leHka.

PbkoBoncTBoTo Ha JlpyxecTBOTO € BB3MPHENO NONMTHKA HA KALMTAIH3UPAHE HA HEMATEPHANIHH aKTHBH
B CliyyaH, 4e TAXHATA LICHa HA MPUI00HBAHE € eKBUBANCHTHA Ha, HIIM HA/IBUILABA HHBO HA CHILECTBEHOCT
B pasmep Ha 700 nesa.

(i) Hocaeosawmu paixoou
Pazxoaurte cBbp3aHu ¢ NMOJIPbAKKATA HA HEMaTepHanHM akTUBH ce KalnuTIW3UpaT caMo KOrato ce
yBenH4aBa ObJemiaTa HKOHOMHYECKA H3rojia OT aKTHBA. BCHUKHM OCTaHani pasxomu ce TIPH3HABAT KaTo
pa3xo) B ne4ajlu ¥ 3ary6H B MOMEHTa Ha TAXHOTO Bb3HHKBAHE.

(iil) Amopmuzauun
AMOpTH3aIIMATA Ce HAYUCIISBA B MeYaiOu 1 3arybu Ha 5a3a JIMHeHHNS METO Bb3 OCHOBA Ha OYaKBAHUS
CpOK Ha NOJIE3CH JKUBOT HA HEMATEPHATTHUTE aKTHBH, Pa3IHYHH OT PeryTauns, Thil KaTo TOBa OTpa3ARa
OYaKBaHUs HAYMH HA KOHCYMHpaHe Ha ObJeUIUTe HKOHOMUYECKH HOM3M OT akTHBa. OYakBaHUTe CPOKOBE
Ha T10J1e3€eH KUBOT ¢a KAKTO Cle/Ba;

* codryep 2 ropuuu

Meropurte Ha aAMOPTH3ALUA, MOJC3HHS JKUBOT H OCTATBUYHUTE CTOHHOCTH Ce npepasmiexaar KbM BCIKa
J1aTa Ha U3rOTBSHE Ha QJHHHHCOB OTYECT.
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Exonax bvazapus A/ Dunancos omuem
3a zoounama, npurarougaiya na 31 dexemepu 2009

Bejlexkn KbM GpHHAHCOBHSE OTUET
3. 3HauyuMH CUETOBOIHH MOJMTHKH (IPOABJKEHHE)

(1) Haeru akTuBu

Jluzunrosute nororopu, Ho cunata Ha KOMTo Ha JIpyxecTBOTO ce [PEeXBBPIIAT BCHYKH 3HaYHMH PUCKOBE
¥ M3rofn OT cOOCTBEHOCTTa, ce KiacHpuuupar karo Gpuxancos ausuur. [pu [TbPBOHAYANTHO TIPI3HABAHE
HaCTHTE aKTHBM CE€ OTYMTAT MO I0-HHCKAaTa OT CHPAaBe/JiHBA CTOMHOCT M HAcTOAIA CTOHHOCT Ha
MHHUMAITHUTE JIM3HHIOBH rutailanus. Crel MbpBOHAYaNHO NpU3HABAHE, aKTHBbT Ce OTYMTA CHopel
CUCTOBOAHATA NONUTHKA, NPHIOKHMA 32 CHOTBETHUA aKTUB. PasiM4yHM OT Te3W IM3HHIOBY [JOTOBOPH Cca
ZIOroBOPH 3a OHepaTHBEH TH3HHT. OCBEH 33 MHBECTULIMOHHH MMOTH, HAETHTE AKTHBM HE Ce NPU3HABAT B
Oananca na [lpyxectroTo. MHBECTHUMOHHHM MMOTH IbPHKAHH TIO JIOrOBODH 3a OIlepaTHBEH JHM3UHI ce
NPU3HABAT B OTYETA 33 (PMHAHCOBO CHCTOAHHE Ha [{PYKECTBOTO 1O CIIPABENHBA CTOHHOCT.

(¢) Marepuanun 3anacu
Marepranuure 3anacu ce OTYMTaT MO NO-HHUCKATa OT TiAXHAaTa CeGeCTOMHOCT M HETHA peanusyema
croiioct. CebecTORHOCTTa Ha MaTepHaiHHTE 3aIlaCH Ce OTHHMTA Ha NPHHIMIA HA CPEIHO NpeTerieHa
[IeHA 32 MATEpHAIIM H HE3aBbPILEHO NPOH3BOACTBO. OTNAAbLUMTE OT ONIAKOBKH OT COBCTBEHH KOHTEHHEPH
3a pasjeHo CbOMpaHe ca ACKNapHPaHu ¢ IPOTOKOIH.

Hernara peanusupyema CTOWHOCT HpeACTaBJiABa MpeanojaraeMara rnpojiakHa UeHa B HOpMaJiHus X011 Ha
CTOMAaHCKara JAeHHOCT, HaMmalleHa ¢ le‘l6HH3HT€HHO OLICHCHUTE pa3xoad MO 3aBbplIBaHe Ha
TPON3BOCTBCHHUA LMKBJI M T€3H, KOUTO ca HEOOXONHMH 3a OCHUIECTBARAHE HA npoua>K6aTa.

(k) Ob6e3nenka

(i) @unancosu akmusu (GKAIGUUMENNO 63eMAHUA)
banancosara CTOMHOCT Ha (MHAHCOBHUTE akTHBUTE HA JIpYKECTBOTO ce NMpepasriexaa KbM BCAKa JaTa Ha
M3TOTBAHE Ha OTHETA, 3a [a Ce NMPeNeHH Janu He ChUIeCTBYBAT NPH3HAUM 3a obesueHka. Enun ¢punancos
axkTHB Ce CuMTa 3a 003LeHeH B Cilyyaii, e MMa 0BCKTHBHH 10KA3aTeNiCTBa 33 €HO MWIIH [0BEYe CHOHTHS,
MMaIl HETaTHBEH eeKT BBPXY OYaKkBaHHTe ObJAELIM TAPHYHHU [IOTOLM OT TO3M AKTHB.

3aryba oT obe3ueHka 3a (UHAHCOB aKTHB OTYHTAH MO AMOPTH3MPAHA CTOIHOCT Ce W3YHUCIABA KATO
pasnukaTa MexJly Heropata OTHETHa CTOHHOCT M HACTOAMIATA CTOMHOCT Ha OYakBaHuTe ObAEIIM NapUYHN
TIOTOUM, AUCKOHTHPAHH C OpHMTHHAJHMA €(EKTHBEH JIHMXBEH NpoueHt. 3aryba oT obesleHka o
OTHOIIEHHE HA (DMHAHCOB AKTHB Ha Pa3NoNOXKEHUE 32 Mpouaxda ce M3UUCIABA KATO CE H3MON3Ba
HEroBaTa CnpaBe;UiHBa CTOMHOCT.

”Hlll/lBHllya.HHO 3HAYHMHU d)HHaHCOBH dKTUBH ce TecTBaT 3a oOe3leHka Ha HHAWBHAYaJIHA 6asa.
Octananure Ct)HHaHCOBH AKTHBH C€ OUCHABAT KOJCKTHBHO B IPYITH, KOHTO HMat CXOJHH XapaKTCpHCTHKH
Ha KpEAHUTCH PHCK.

3ary®u ot o6e3leHKa Ce NPU3HABAT B OTYETA 33 BCCOOXBATHHS JIOXO/. Hartpynana 3ary0a no orHouieHue
Ha (UMHAHCOB aKTHB Ha pasMOIOKEHHE 3a mponaxba Ipejd IpU3HaTa B COOCTBEHMA Kanurand ce
IIPEXBBPJIA B OTUYETA 33 BCeOOXBATHHA JJOXOL.

3ary6a ot ofe3leHKa ce Npu3HaBa o6paTHO CaMO AKO MOXKe OOEKTHBHO fa OBhiC CBBP3aHa ChC CHOHTHE
BL3HHMKBALIO CleJ NpU3HaBaneTo Ha 3arybara oT o0e3leHKd. 3a (UHAHCOBH AKTHBH OTYMTAHM 110
aMOPTU3UPaHa CTOHHOCT M TakuBa Ha pasNoOKEHUE 3a MPOAaX0a KOUTO ca IbLATOBH IEHHM KHIKA,
00paTHOTO NpH3HaBaHe Ce OTPas3siBa B OTYETA 32 BCeOBXBATHUA JOXOH. 3a (PUHAHCOBH aKTHBH Ha
PasnonoxkeHne 3a npojax0ta KOHTO €a KaNMTAaNoOBY LIEHHH KHIKa oOpaTHOTO NpPH3HaBa Ce OTYMTA B
COOCTBEHHUSA KaruTar.
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3a 200unama, npurioveaa na 31 dexemepu 2009
bejexkn Kbm GpuHAHCOBHS 0TUeT
3HAYHMH CYETOBOAHH MOJHTHKH (NPOAbJKEHHE)

Obe3uerka (npoabisKenue)

He-dunancosu akmueu

OTyeTHHTE CTOHHOCTH Ha He(MHAHCOBUTE AKTHBH Ha JlpyXecTROTO, MaTepHaTHR 3al1acH H OTCPOUYEHH
AQHLUHN AKTHBH, CC NPEFIIEK AT KbM BCAKA OTHETHA JlaTa C leNl /1a ce onpeleiy Janu HMa pH3HALM 3a
obesuenka. B cnyuail, ue ChICCTBYBAT TakMBa NpH3HaLW, ce npasBd nNpubIH3UTENHA OlleHKa Ha
BB3CTAHOBUMATa CTOHHOCT Ha aKTHBA.

Bb3cTaHoBUMaTa CTOHHOCT Ha aKTMB MJIM Ha OOCKT, resepupaiy napuunn noroun (OI'TIID), e no-
BHCOKATa OT HEToBaTa CTOHHOCT B ynoTpefa M Crpase/sIMBATa MY CTOIHOCT, HAMANEHA ¢ pasxoja 1o
npoaaxba. Ilpu oueHkata Ha cToiHOCTTA B ynotpeGa, GbAeluuTe napHiHH NOTOLM ce JUCKOHTHPAT [0
CerauHata M CTOHHOCT, KaTo Ce MpHunara AMCKOHTOB NMPOLICHT NpPeJH JaHbLM, OTpassBaLl TEKYLLHTE
OLCHKH 34 Na3apa, [CHAaTa Ha NApHTe BbB BPEMETO M CHeUHbHUHNA 32 aKTHBA PUCK. 3a AKTHB, KOHTO He
FCHEPHPA CAMOCTOATENIHO NMApUYHH NOCTBIUICHNHA, Bb3CTAHOBUMATA CTOMHOCT Ce OMpejiend 3a rpynara
AKTHBY, reHEpHpalla NapU1HH NOCTHIVIEHNS, KbM KOATO TOH NpHHAIUIEKH.

3aryba ot obesueHKa ce NpH3HABA BHHATH B ClIyyall, ue GanaHcoBaTa CTOMHOCT Ha €IMH AKTHB MU
OITII, wacT oT KOATO ¢ TOH, NPEBUILABA HEroBaTa BH3CTAHOBHMA CTONHHOCT. 3arybu ot obe3leHka ce
Npu3HaBar B nevyanbu u 3ary6u. 3ary6u ot obesuenka npusnarn 3a OTTIIT ce pasnpenenar Taxa, ye na
HAMaJIAT OTYCTHUTE CTOHHOCTH Ha AKTUBHTE B 06EKTA MPONOPHUMOHAITHO.

3ary6a oT 06€3LleHKa, [IpU3HaTa B NPEAXOAHH NEPHONIM, Ce npoBepsABa Ha BCAKAa OTYHETHaA JaTa 3a
HHIAHMKAaUHH, 4e 3ary6aTa € HaMaJiCHa WJIH BeYe He ChIECTBYBA. 3ary6a 0T 00€3LEHKA CE€ BL3CTAHOBSIBA
O6paTHO, aKo € HMano InpoMsaHa B HpP[6JIH3HTeJIHHTC OLICHKH, HM3MIOJ3BaHU 3a OonpenensHe Ha
Bb3CTaHOBUMATa CTOMHOCT. 3ary6a oT o0e3lieHKa ce BBL3CTAHOBABA CaMO 10 TakKaBa CTEHEH, 4Y¢
HanaHcosara cTOHHOCT Ha aKTHBa He HajaBHINABa OajlaHCOBaTa CTOﬁHOCT, Kosito 61 OGmia ofnpenecieHa,
Cliel NpHCnaaHe Ha aMoOpPTH3ALMs, aKO 3ary6a oT obe3leHka He e Ouna [IpYM3HaBaHa.

HJoxoan Ha nepconaja

ITranoge ¢ dehunupanu enocku

[lnan ¢ peduuupany BHOCKM € INIaH 3a JOXOAM ClieJ HallyCKaHe, CropeJl KOWTO IpyKecTBO Iulalia
BHOCKM Ha Jpyro 5nuuUe M HAMA HHUKAKBH [PaBHH JWIH KOHCTPYKTHUBHH 3aQBIDKGHMS [a IIaia
AONBJIHATENIHN CyMH ciel Tosa. [IpaButencTsoto Ha bbirapus Hocu OTroBOpHOCTTA 32 OCUI'YPsABaHeTO
Ha MEHCHM MO myaHose 3a NeUHUPAHH BHOCKH. Pa3sXompte Mo aHraxxuMeHTa Ha HpysxectBoTO na
TIpeBex1a BHOCKH M0 M1aHOBETE 3a AeUHUPaHU BHOCKH, CE MPU3HABAT B NeuanGH 1 3ary6u TeKywwo.

ITnamen zo0unien omnyck

ApyxecTBOTO NMpU3HABA KaTO 3aJb/KEHHE HEJIUCKOHTMPAHATA CyMa Ha OLCHEHHTE pasxonM o miaTeH
FOMMIICH OTIYCK, OYaKBaHH Jia G'bJAT 3aIIATEHH HA CIIY)KHTEINTE B 3aMSHA HA TPYAA UM 32 H3MHHAIMS
OTUYETEH MEPHO/IL.



Exonax Bvazapun AJ] Dunancoe omuem
3a zoQunama, npursiougauya na 31 dexemepu 2009

Beaexkn xbm (bHHﬂHCOBHﬂ oT4yer

3. 3HAYMMH CHETOBOAHHM NOIHTHKH (POIbIKENHE)

(3) Hoxoan na nepconana (NpoxsIxeHHe)

(iii) Obeswiemenun npu nencuonupane
HpyXecTBOTO HMa 3abIDKEHMETO 33 M3IUIAIAHE HA JOXOJ NPH HAMYCKAHE HA TE3M CBOM CHY>KHTEIH,
KOUTO ce neHcHoHHpat B Exonak bearapua AJl, B ChOTBETCTBHE ¢ H3MCKBaHUATA Ha Kojekca Ha Tpyna
(KT), unen 222, anuues 3. CboGpasHo Te3u pasnopen6y Ha KT, npu NpeKpaTsBane Ha TPYJIOBHA JOTOBOP
Ha cnyxuren Ha Exomak bovarapus AJl, npunobun npaso Ha newcus, J[pyxecTsoto My H3IUIAIA
obesmerenne B pa3Mep Ha ABe GpyTHH paboTHH 3armar. KeM Beska nara Ha 6ananca, pbKOBOACTBOTO
OUEHABA NPHOTHIMTENHNA pasMep HA MOTEHUMANHHTE DPA3XOAM, MIATHMU MPH TEKYIIOTO HUBO Ha
Bb3HarpaxkJeHUATA.

KbM partara Ha 6ancha, PBKOBOACTBOTO HE € HaANpasBHIIO NpOBU3HUA 32 HNOTCHUHANHHTE pa3xonu,
TUIATUMH HpH TEKYUIOTO HHBO Ha Bb3HArpaxaeHuATa, ThH KaTo HE Ce 0YakBa na HuMa ChUICCTBEHH
Pa3Xxo/1 32 KOMIICHCAIIMH KbM CITY)KUTENH, HpH}lOﬁHHﬂ fpaBO Ha IIeHCHA 3a Bb3pPacT MU CTaX B paMKHTe
Ha BpEMCBH XOPU3OHT 0T MAaKCHMYM 5 roauHu CJIea narara Ha oT4yera.

(1) Iporuznnu
ITpoBu3ns ce npusnasa B ciiyyauTe, Koraro Jpy,ecTBOTO B pe3yiTaT OT MHHAIM CHOUTHI HMa npaBHO
MM KOHCTPYKTHBHO 3albJKCHHE, KOETO € HAlleK/IHO U3MEPHMO, H € BEPOSTHO TIOTacsiBaHeTo My 1a ce
OCBIIECTBH 33 CMCTKA HA M3XOIALL NOTOK OT HKOHOMHMuYeCkH moJisH. IIpoBusuure ce onpenensr upes
AMCKOHTHpAHE HAa OYaKBaHH OBJEIM MapUYHM TOTOUM C JIMXBEH NPOLEHT MPEelH HaHbUH, KOHTO
OTpasfiBa TCKyllaTa MasapHa CTOMHOCT HA Mapute BbB BPEMETO M PHCKOBETe, cheUM(pUYHH 3a
3a1bKeHHETO. OIMXBABAHETO HA IMCKOHTHPAHATA CTONHOCT ce NPpU3HARA KATO (PHHAHCOB pasxoz.

(i) Tapanyuu
1TIpoBu3uHTE 32 rapaHLMK ce NPU3HABAT, KOTATO CBBP3AHUTE C TAX NPOIYKTH HIIM YCIIYTH €a NPONajicHu.
IlpoBusuuTe ce GasupaT Ha UCTOPHYECKU JIAHHU 32 rapaHUMHTE W HA NPEeTErfsHe Ha BCHYKH Bb3MOMXKHHU
CIy4aH ¢ BEpPOATHOCTHTE T€ [{a Ce Cllyyar.

(ii) Cwvoebnu cnopose
Kbaero e BepoaTHO ompesienieH H3XOS1UL HOTOK, ChABPKALY HKOHOMHYECKH NoJ34, fa 0ble HeoOXoaUM
3a MOKpHBAHE HA 3aibJDKEHHE MO ChlebeH cnop, JIpyxecTBOTO npu3HaBa npoBususa. [IpoBusmaTa ce
Oa3npa Ha Haii-mo0paTa OLCHKA JaJieHa OT IOPUIMYECKHTe CHBETHULM Ha HpyxectBoto. B ciyuanure,
KOraro He Moxe ja Oblie HanpaBeHa HAaAEXKIHA OLCHKA HA Pa3Mepa Ha 3aHbJKEHHETO Ce OMOBECTIBA
KaTo MOTEHUHATHO 3aIbJDKEHHE.



Ekonax bvazapus A/ @Dunancos omuem
3a oounama, npurimioneawia na 31 oexemepu 2009

besiexxku KbM PHHAHCOBHA OTHET
3. 3HauMMH CYETOBOAHH NOIHTHKH (NPOALIKEHHE)

(i) ITpuxonu

(i) Hpuxeou om npodascéa na cmoku
ITpuxoau or npoax6ata Ha CTOKM ce NPH3HABA [10 CIPaBe/UTHBA CTORHOCT Ha MOJMYYCHOTO MIIH KOETO Ce
OYaKBa [1a e NOJTYH Bh3HArPAXKAEHHE, HAMAJICHO C BbPHATHTE CTOKH, OTCTBIIKH HITH pabaru. [Tpuxon oT
npofax0a Ha CTOKM Ce NMPH3HABA B OTYETA 3a JIOXOMHTE B MOMEHTA, KOTATO ChLIECTBEHUTE PUCKOBE U
COGCTBEHOCT ce NPEXBBHPJAAT KbM KYIyBaua, MONYYaBAHETO HA BB3HANPAKICHHETO € BEPOATHO,
CBBP3aHUTE PaA3XOAM M Bh3MOXKHHUTE BPBUIAHMA HA CTOKH MOraT JIa Ce ONpelenar HALEKIHO, HAMA
IPOADBIIKABAIIO YYACTHE B YNPABJICHHETO HA CTOKMTE, M CyMata Ha NpUXOJa MOXe A& Ce H3MepH
HaZIeXIHO.

TTpexBbpIAHETO HAa PUCKOBETE M H3TOJMTE BapupaT CTIOpe] KOHKPETHUTE YCJIOBHS HA J0r0BOpa 3a
npojak0a. 3a Mo-rojsiMara YacT OT NpojakOuTe Ha CTOKH 0T JIpYKEeCTBOTO, MPEXBLPIAHETO
OOMKHOBEHO Ce M3BBPIIIBA C NPEJaBAHE HA CTOKHTE HA KyIyBaua B cK/1aja Ha JIpyKecTBoTo.

(ii) Ipuxoou om ycayzu
Ipuxoire OT mpenocTaBeHu yCiIyry ce MPU3HABAT PONOPLMOHAIHO Ha CTENEHTA HA 3aBBPIIEHOCT HA
Cliejkata KbM OTHeTHaTa jarta. CTeNeHTa Ha 3aBbpIUEHOCT OOUKHOBEHO CE ONpefieNisl MOCPEICTBOM
aHany3 Ha U3BbpLICHaTa pabora.

(iii) puxoou om Komucuonnu
Koraro JlpyxecTsoTo neficTBa B Ka4eCTBOTO CH HA areHT, @ HE Ha NPHHUMNAN M0 JajeHa TpaH3aKLusL,
HpHU3HATHS NIPUXOJ € HETHATa CyMa Ha KOMUCHUOHHATA MoNyueHa oT JIpyKecTBOTO.

(iv) IIpuxoou om naemu
[Ipuxoan OT HaeMHU OT HHBECTUIIMOHHH HMOTH Ce NPH3HABAT B OTUETA 3a JOXOMUTE MO JHHECH METO 3a
nepuosa Ha Haema. IomydeHu JOITbAHUTENHH [UIAIAHKA CE NPH3HABAT KATo HEJeAMMa 4acT OT 06uing
NPUXO0/ OT HaeM 3a NepHoJa Ha Haema.

(k) IlnawaHus No TH3HHIOBH A0r0OBOPH

[Tnamanusra no onepaTMBeH NU3MHI Ce NPH3HABAT B revanbu 1 3aryO6u Ha Gasa JMHeHHUA MeTOx 3a
NEPUOAA HA JIM3MHTOBWSA joroBop. Ilonyyenn AOMBIHUTENHH [IAIAHHA Ce TPHU3HABAT B Meyandu u
3ary6u Karo HepasjesHa 4YacT OT OOIIMTe NM3WHIOBM pa3sxo¥ Npe3 NEpHoja Ha JOrOBOPa.
MunnManHuTe JM3UHIOBH BHOCKHM N0 ()UHAHCOB JTH3MHT CE PA3sNpEaeisT MeXIY QUHAHCOBH Pa3xoOiy U
HaMalsgBaHe Ha HEYpeAeHUTe 3aibipKeHUs 1. DUHAHCOBHTE PA3XOAH CE PA3MPENLIAT KbM BCEKH NEPUO 33
BPEMETO HA NH3UHIOBUS CPOK TaKa, Ye /a ce HOCTHIHE IOCTOAHEH MEPUOMMYEeH JHXBEH MPOLEHT Ha
OCTaTbKa OT 3aAbIUKEHUETO. VYCIOBHUTE JM3MHTOBM [UIALIAHHA CC OTYHTAT KAaTO Ce DEBH3MpaTr
MUHHMATHHTE JIN3HHTOBY [IJTALIAHUSA 38 OCTATHYHUA CPOK Ha JIM3MHrA, KOraTo KOPEKUUATA [0 JTH3HHIA €
NOTBLPJICHA.
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benexkn Kbm Qnmaucomm oTHeT

3HaAUUMH CYETOBOJHH MOJUTHKH (MPOIBLIKEHHE)

NiamaHns no MTH3INHIOBH I0TOBOPH (NPOXBJKEHHE)

Onpedenane 0anu 0a0eHo CROPAIYMEHUE CbOBPHCA JIUIUHZ

Ilpu Bb3HHKBaHE Ha CHOpaszyMeHHeTo, JpyXKecTBOTO ONMpeneist Aajik TO €, WIH ChIbPiKa €IEMEHTH Ha
nu3uHr. KoHKpeTeH akTUB € NPEAMET Ha JIM3UHT, dKO H3MTBJIHEHHETO HA CIIOPa3syMEHMETO 3aBHCH OT
M3IIOJT3BAHETO HA TO3M onpenencH akTup. CriopasyMeHUe MNpeNCTaB/isgBa MNpeliaBaHe Ha NpPaBoOTO Ha
N0A3BAHE HA AKTHBA, d4KO CHOPA3yMEHMETO NpelocTaBi Ha JIpyXecTBOTO MPaBOTO [a YNpaxkHABA
KOHTPOJI BbPXY H3IOJI3BAHETO HA 0A30BHA AKTHB.

[Tpu BB3IHMKBAaHE HNM CJIEJ MOBTOPHA OLEHKA HAa cHopazyMeHHeTo, JIpyKecTBOTO pa3iens MnaimaHus u
JpYTH M3HCKBAHH BB3HAIPAXKICHHS OT TOBA CIIOPa3yMeHHE, Ha TaKHUBA 3a JIM3UHT, U TAKHBA 3a APYCHTE
€JIEMEHTH, Bb3 OCHOBA HA OTHOCHTENIHHUTE HM CIIPaBEINBH CTOHHOCTH. Ak0 JIpy»KeCTBOTO 3aKJIIOUH, Ue
3a jJajed QUHAHCOB JIM3MHI € HEBB3MOXKHO Ja ce pas/Ie/aT IulalllaHusTa HaAeXHO, aKTHB U NACHB ce
NpU3HaBaT B pasMep, pPaBeH Ha chpaBedjiyBata CTOHHOCT Ha 6asoBus aktHB. Crea TOBa MAacHBBLT ce
HamagBa, KaTo MNIAUIaHWATA Ce M3BbPIUBAT, M BMEHEH (UHAHCOB Pa3Xxoj BbPXY [ACHBA Ce MpU3HaBa
KaTo ce M3Mon3Ba AHPepeHIHAIEH TUXBEH NPONEHT Ha JIpyxecTBoTO.

DUHAHCOBH NPHXOAH H PA3XOAH

DuHAHCOBHTE TNPUXOIM BKJIOYBAT NPHXOAU OT JIMXBH NO HHBECTHPAHU CPEICTBA (BKIIOYHTEIHO
(PMHaHCOBY aKTHBM Ha Pa3nojIoKeHHe 3a npoaax6a), MPUXOAH OT JMBUICHTH, nevaiba ot npogaxba na
HAIMYHM 3a poaax0a GUHAHCOBM aKTUBH, NPOMEHH B CMIPaBeUIBATA CTOMHOCT Ha (PUHAHCOBY AKTHBH,
OTYMTAHM N0 CNPaBEIMBA CTOHHOCT, B neuvanba unu 3aryba, medanba OT ofepaldy B 4yKAECTPAHHA
BATYTa ¥ nevyanbu OT XeHVKHHIOBY MHCTPYMEHTH, NPU3HATH KaTo reqantu u 3aryGu. Tlpuxon ot nuxau
Ce NpU3HABA B MOMEHTa Ha HAa4yMC/sABaHETO My Mo Merona Ha edexruHata nuxsa. Ilpuxom ot
JMBHAEHTH €€ NPHU3HABA HA 1aTaTa, Ha KOSTO € YCTAHOBEHO IIPaBoTO Ha JIpyKeCcTBOTO na OJy4H
IJJallageTo, KOATO B Cllyyas Ha KOTHPAHW/ ThPIYeMH LEHHH KHHTH € JIaTata, Clieil KOATO aKLHUTe cTaBar
Ge3 HpaBO Ha MOJIy4aBaHe HA MOCHEARUSA AUBHCHT.

(DuHAHCOBUTE PA3XOAH BKIOYBAT PasXO]M 3a JIMXBH IO 3a€MH, Pa3XOAy B Pe3yiITaT Ha YBEJIHYEHHE Ha
3aJbJDKEHUETO, CIIeJICTBUE Ha NMPHGIMKABAHE C SIHH [IEPUOJ Ha JaTara, OfpejielieHa 3a pealu3upaHe 3a
NPOBU3HH, [JUBHJAEHTH MO npedepeHHUaNHH aKUHY KAacHQHUMpPAHH KATO [aCHBH, TIPOMEHH B
cripaBeuIMBara cTOHHOCT Ha ()MHAHCOBM aKTHBH OTYHTAHHM MO CHPaBeUIMBA CTONHOCT, B ne4anbu u
3aryGu, o0e3leHKa Ha (GMHAHCOBM aKTHBH M 3aryOH OT Xe/DKHHIOBH HHCTPYMEHTH, KOUTO Ce NPU3HABAT B
neyanbu u 3aryOH. Pasxoam no 3aeMM, KOMTO HE MOTAT [la C€ OTHECAT MPAKO KbM IIPHA0GHBAHETO,
CTPOMTENCTBOTO MWW TPOM3BOJACTBOTO HAa OTrOBapAll HAa YCIOBMATA aKTHB, Ce IPH3HABAT B Neyandu u
3ary0u KaTo ce U3M0J3Ba MeToJa Ha e)eKTHUBHUSA JIMXBEH NPOLEHT.

[Teuyan6u 1 3ary6u OT By THH KypCOBH PA3fMKH CE OTHHTAT Ha HeTHa Gasa.
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Bbesexkn KbM pHHAHCOBHSI OTHET
3HauYHAMK CHUETOBOAHM MOJTHTHKH (IPOIb/KEHHE)
Janbk BepXy neuandara

JanbksT BhpXy nevanbata 3a roAuHaTa MPENCTABIABA TEKYIIH H OTCPOYEHH AAHBIM., JIAHBKBT BLPXY
ne4anbara ce Npu3HaBa B nevyanOu i 3arybu, ¢ H3KNOYEHHE HA TO3M, OTHACALL CE 3a CTATHH, KOHTO ca
NpU3HATH JUPEKTHO B COOCTBEHHA KauTal, WiIH B APYT BCeOOXBATEH JOXOM.

Texymum JAaHbK € OYaKkBaHOTO JMaHBYHO IUIaHIaHE BBPXY obnaraemara neuanba 3a roanHara,
npnnaraﬁxn AaHbYHUTE CTAaBKHM B CHJIA KbM [1aTaTa Ha H3TOTBAHE HAa OTYETA M BCHUKHM KOPEKHMH 34
AB/DKHMMHK AaHBLN 3@ NPEeAXOAHH FOOUHH. OTcpoqume JAaHBIIM C€ U3HHUCIIABAT YpPE3 6anaHcoBHA METO
BBPXY BPCMCHHHTE Pa3djiMKd MEXAY CyMara Ha akTUBHTE M IIACHBUTE, H3II0JI3BaHa 3a UEIUTE Ha
H3TOTBAHETO Ha (blleaHCOBHﬂ OTYET, U CyMaTa M3110J13BaHa 3a JaHb4YHH LECJIH.

OTcpoqu AaHBK HC C€ NpH3HaBa 3a BPEMEHHU pa3JIUKK OT ITHPBOHAYAIHO OPHU3HABAHC HA AaKTHBH M
NacHBH IIPHU CACJIKA HE 3acsArauia neyanou u 3&[‘)’6]/1, HHTO 3a CYETOBOAHH, HHUTO 33 JaHbYHH LCITH.
CyMaTa Ha OTCPOYCHHUTE OaHBUH C€ 6213]/1]33. Ha O4YaKBAHETO T¢ Aa C€ pealu3upar WM NpucnajxHar,
H3MOM3BalKH NPpHJIOKHUMHTE KbM JaTaTta Ha fananca JaHbYHH CTABKH. OTcpoqume JaHbYHH aKTHBU H
MMaCHBH C€ HETHPAT aKO HMa MPaBHO OCHOBAHHC 34 HCTHPAHE Ha TCKYILH JAaHBYHH aKTHUBH U NMAacHBH WU
TC3H JaHbYHH aKTHBH W NACHBH L€ C€ peaIM3UpaT €AHOBPEMEHHO.

AKTHB 10 OTCPOYEHM NAHBLH C€ HAYUCIIABA CAMO JIO pasMepa, A0 KOHTO € Bb3MOkKHO Obiewa obnaraema
ne4anba na Obje HaTWYHA NPH YCIIOBHE, Y€ HEHU3MON3BAHMTE JAHBYHU 3ary0u M KpeauTH Morar aa 0baar
usron3sanu. OTCPOMEHUTE AaHBYHU AKTHBH CE MPErNe:kJaT KbM BCAKA OTYETHA Jara U ce HaMajssar
JOKOJIKOTO He € BepOATHO nopeye ObAella U3roa 1a b peanuzupana.

Ilpu onpefensHeTo Ha TEKYLIMTE W OTCPOUYEHHUTE NaHBUM JIpYKecTBOTO M3MON3BA CUETOBOAHATA Oasa,
onHcaHa B Oeniexxka 2 no-rope.

Horu craHaapTy n passicHeHHs, KOHTO He €A NPHJIOKEHH N0-PaHO

Hskou HOBH CTaHAapTH, IPOMEHH B CTAHAAPTH U Pa3siCHEHHA, BCe OIUE HE Ca BJIE3JIH B CUJIA 32 TOJMHATA
3apbpuiBama Ha 31 nexemepu 2009 r., ¥ He ca OMIM NPWIOKEHH NO-PAHO MPU U3TOTBSHETO HA TO3U
(huHaHCOB OTHET.

Hosu, npomenenu, peguzupanu uiu nodobpenu cmanoapmu:
Pesusupan MC®O 3 buswec Kombunayuu (2008) e B cuna 3a mepsata GUHAHCOBA rOJMHA 3ar04Balla
cnent 30 ronu 2009. Prxosoacreoro He oyaksa MCDO 3 (peBu3upan) aa 3acerHe QUHAHCOBHS OTYET.

Ipomenn 8 MCC 27 Koncoruoupanu u omoennu gunancosu omyemu € B CHIa 33 bpeara (PHHAHCOBA
roauua 3anoysania cieq 30 ronu 2009, PpkoBoAcTBOTO He ovaxBa Te3n npoMend 8 MCC 27 na 3acersar
(PMHAHCOBHA OTHET.

Ilpomenn B MCC 32 Qunancosu uncmpymenmu. [Ipedcmassne: Knacuguxayus na uzdadenu npasa e B
CHJIa 3a NppBarta (PMHAHCOBA TOJAMHA 3amodBamla Ha, wim cnex | despyapu 2010. PbKoBOLCTBOTO HE
ouakBa Tesw mpomenn B MCC 32 7aa 3acerHar KoHCONHIMpaHuTe (UHAHCOBU OTYETH, Thil karo
JIpy»XecTBOTO He € U3JaBallo B MHHANOTO TAKHBA HHCTPYMEHTH.

Ifpomenn 8 MCC 39 Q@uuancosu uncmpymenmu: Ilpusnasawe u oyenxa: [Honycmumu xedxcupauu

nosuyuu € B CHIA 3a MbpBaTa (PUHAHCOBA ToAMHA 3anourama cied 30 woHH 2009, PhKoBOACTBOTO HE
o4akpa Te3u npoMeny B8 MCC 39 na 3acersar GUHAHCOBUS OTUET.
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Exonax bvazapus A/ @unancoe omuem

(0)

3a zodunama, npuxmoysauia va 31 oexemepu 2009
Beaexkn kbM GpuHAHCOBHS OTHET
3HAYHMH CYETOBOAHN NMOAHTHKH (HPOXbJKEHHE)

HoBu cranaapTi u passicHeHUsI, KOUTO He €a NPHIIOKEHH [I0-PaHO (TIPOIbIIKEHHE)
Hoeu pazacnenusn:

KPMC®O 12 Cropasymenus 3a konyecuu na ycayeu Tpadpa ia ce MPHIOKH Hali-KbCHO OT HauanHaTa
Zlata Ha mbpBaTa (JUHAHCOBA rojMHa 3anousama criek 29 mapt 2009 r.. PbKOBOACTBOTO He odakpa
KPMC®O 12 na 3acerve ¢guHaHCOBHS OTYET.

KPMC®O 15 Cnopasymenus 3a cmpoumencmso na umomy € B cuia 3a IbpBata (duHaHCOBA roAHHA
3anousama cnet 31 aexkemspu 2009. PhkoBoncteoto He ouaksa KPMC®O 15 na sacerne duHaHcoBus
OTYeT.

KPMC®O 16 Xeoocunz na nemuna unsecmuyus 6 uyocoecmpanna Oeinocm € B Cuia 3a TIbpBaTa
¢unancosa roauna 3anousama cien 30 wouu 2009 r.. PpKoBoACTBOTO He ouakBa KPMC®O 16 na
3acerde GUHAHCOBHS OTUYET.

Aoxymenmu uszoaoenu om CMCC/KPMC®O, kouno ne ca 00odpenu 3a npunazane om EK:
PBKOBOACTBOTO CuMTa, ¥e € MOAXOAAUIO Ha OTOENEXKH, 4e CleIHUTE PEBM3UPAHH CTAHIAPTH, HOBM
Pa3ssACHEHUs U IPOMEHU KbM CHIUECTBYBALIM CTAHAAPTH, KOUTO KbM OTHETHATA AATa CA BeUE M3AAJEHH OT
CobBeTa 10 MEXIYHApOAHH cYETOBOAHM cTaHmaptn (CMCC), Bce omie He ca Guiu onobpeHn 3a
npuiarane or EBponeiickara KOMHCHS M ChOTBETHO HE Ca MPUIOKEHH 0T JIpyKecTBOTO MpH H3TOTBIHETO
Ha Te3H DUHAHCOB OTYET. JlaTnTe HA BAM3AHE B CHIIA 32 TAX LIE 3aBUCAT OT PEIEHHETO 3a NPHIIAraHe Ha
Esponelickata xomucus,

® Pesusnpan MCOO 1 ITvpeo npunazane na MCPO (w3pane Hoemspu 2008), B cuna ot 1 omu 2009;

® [lopobpenns 8 MC®O 2009 (u3paneHn anpun 2009), B cuia OT pas/iMyHH A3TH, MO npuxoun 1
sHyapu 2010;

e Tlpomenn B MCOO 2 I'pynosu cdenxu ¢ nmiawanus na 6azama na axyuu (u3nageH ouu 2009), B cuia
or 1 anyapn 2010;

e [Ipomenn B MCOO 1 Jonvanumennu obnexuenus 3a nopsonauanto npunazane (W3HaneH 101m 2009),
B cuna ot | suyapu 2010;

e llpomenu B MCC 32 Knacuuyupane na usdadenu npasa (w3nanex oxtomspu 2009), B cuna or 1
teBpyapu 2010;

® Pesusupan MCC 24 Coenxu cve cevpsanu nuya (w3janen noemspu 2009), B cuna ot 1 anyapu 2011;

®  MCPO 9 Qunancosu uncmpymenmu (3nagen HoemspH 2009), B cuna ot 1 suyapn 2013;

e [lpomenu B KPMC®O 9 u MCC 39 Buedpenu depusamusu (uzpanen mapt 2009), B cina ot 30 1onu
2009;
®  KPMCDO 17 Pasnpedenenusn na He-napuunu akmusu kvm cobemeenuyu (W3HaneH HoeMBpH 2008), B

cuna 1 wonu 2009;

*  KPMC®O 18 Tpancepepu na axmusu om knuenmu (usnanen sayapu 2009), B cuia ot 1 1o 2009,

Kbm natara na H3roTBSAHETO Ha TO3M (PMHAHCOB OTHYET, PbKOBONCTBOTO CMATA, ue NPHIATAHETO Ha Te3H
PEBH3HPAHU CTAHAAPTH, HOBH PA3ACHCHHS U IIPOMEHH B CTAHZAPTH B ObjeLIe, CIIeA KaTo ca 0400peHH 3a
npuiaraie ot Epponeiickata komucusa B Esponefickna Cplo3, HE Ce O4aKBa Ja 3acerHe 3HAYHUTENHO
(hHHAHCOBHUS OTHET.



Exonax Bvazapus A/ Dunancos omuem
3a coounama, npuriiousawia na 31 oexemepu 2009

benexkn koM puHancoBus oTuer
4. OnpeaensHe HA CIPaBeNIMBUTE CTOHHOCTH

HAkou OT cHeToBOAHMTE NONMTHKM M OMOBECTABAHMA Ha JIPY’ECTBOTO H3HUCKBAT OfpejeNsie Ha
CHPABE/UTMBH CTOMHOCTH 38 (PUHAHCOBY M 33 He-(HHAHCOBH akTHBH W nacuBH. CIpaBeUIMBH CTOMHOCTH
Ca OonpeJie/ieHH 3a LC/IMTE HA OTYNTAHETO H OMOBECTABAHETO Ha (asara Ha MeTomute no-gony. Korato e
NPUIOKUMO, B CHOTBETHUTE OCJECKKH € ONOBECTEHA JONMbIHMTENHAa HHPOPMAIHS 33 JOMYCKAHHSTA
HaNpaBeHH NPH ONPE/CISIHETO HA CHIPABEATIMBHTE CTOIHOCTH HA CHIENM(UYIHIS aKTHB HITH MACHB.

(i) Twvpzoscku u opyzu ézemanus
CropaBeJiiuBHTe CTOMHOCTH Ha TBHPIOBCKHM M JPYIH B3eMaHUA, ¢ M3KIIOMEHME Ha HE3aBbPLICHO
CTPOMTEIICTEO, CC ONPEACIIA KATO HACTOALATA CTOHHOCT Ha ObACHIMTE MAPHUHH [IOTOLH, AHCKOHTHPAHH C
[1a3apHa JIMXBa KbM JlaTata Ha OanaHca. ToBa ce npasu camo 3a LelHTe Ha ONOBECTABAHETO.

(ii) He-0epusamusHu unancosu 3advasicenus
CnipaBeiMBHTE CTORHOCTH, KOMTO CE ONPENENAT 3a LETHTE Ha ONOBECTABAHETO ce M3UMCIISBAT Ha 6a3aTa
Ha HacToAllaTa CTOMHOCT Ha ObJCILM NapHYHH TIOTOLUH Ha FIIABHULIA W JIMXBU [MCKOHTHPAHH C Na3ape
JIMXBEH TPOLICHT KbM JlaTaTa Ha oTvera. 1o OTHOIIEHHE HA MACHB KOMIOHEHTA OT KOHBEPTHPYEMH
obaurauuy, nasapHaTa JIMXBA ce ONpeaess OT CXOAHM NACHBH, KOUTO HAMAT ONLHS 32 KOHBepTHpaHe. 3a
(GuHaHCOB IM3UHT MA3APHUAT JIMXBEH NPOLIEHT Ce ONpeJiells Ha 5a3aTa Ha CXOMHM JIM3HHIOBH JIOTOBOpH.

5. ¥npasaeune ua GpuHaHCOBUS pHCK
Ilpernen

Jlpy’KecTBOTO 1Ma CKCTIO3ULHA KbM CIIEHHTE PHCKOBE OT yroTpe6ara Ha (MHAHCOBH HHCTPYMEHTH:

®  KpeIMTEH PHCK;

®  JTHKBUJACH PUCK;

®  1a3apeH PUCK.

®  ONepaTHBEH PUCK

Tasu Genexka npeactass nnGopMaLus 3a eKCHOUUUATA Ha JIPYIKECTBOTO KbM BCEKH EHH OT FOPHUTE
PHCKOBE, UeNnuTe Ha JIpy:KeCTBOTO, NOINTHKHTE H MPOLECHTE 33 H3MEpBAHE M yIpaBlcHHE HA pHCKa, 1
YIpaBJICHHETO Ha Kanutaita Ha /JIpyxecTBoro. HOMBJAHHTENHM KOAMHECTBEHH OMOBECTABAHUA Ca
BKJIOYEHH B OenleKuTe KbM (PMHAHCOBHSA OTYET.

OcHOBHY HOJI0KEHHS 32 yNpaBJieHHe Ha pHCKa
PLKOBOACTBOTO HOCH OTFOBOPHOCTTA 32 YCTAHOBSIBAHE H YIIPABJEHUE HA PUCKOBETE, ¢ KOUTO ce COIbCKBA
HpyxecTBOTO.

lTonurukara na JlpyxecTBOTO 32 ynpaBieHHe HAa PHCKA ¢ HaNpaBeHa Taka, 4e Ja HWACHTHQULMpA H
aHAIM3Mpa PHCKOBETE C KOHTO ce cOabckBa JpyxecTBOTO, Jla YCTAHOBABA JIMMHTH 3d TOEMaHe Ha
PUCKOBE H KOHTPOJHM, [a HaON0NaBa PHCKOBETE U CLOTBETCTBHETO C YCTAHOBCHHTE JIMMHTH. Tesu
TIOUTUKH IOICKAT HA MEPUOMTHA IPOBEPKA C LN OTPa3sBaHE HA HACTBLITHIIM U3MEHEHHSA B IA3apHUTE
yenaoBus ¥ B JIeHHOCTTa Ha JIpykecTBOTO. JIpYXeCTBOTO, 4pe3 CBOUTE CTaHAApTH 3a oGyYeHHe N
YNpaBeHHe, NeIH 1a pasBHe KOHCTPYKTHBHA KOHTPOIHA Cpelia B KOATO BCHYKHM CIYKHTENd pasOupar
CBOSITA POJIAL H 3abIDKEHUS.
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Exonax Bvazapus AJ] Dunancoe omuem
3a 2o0unama, npurnioueamia na 31 dexemepu 2009

beaexkn kbm dpunancosus oTver
Ynpagsenue na punancosus pHcK (npoabiKeHne)

Kpeauren puck

Kpeanthuar puck 3a JIpyxecTBoTo ce cheToM oT pHck oT ¢uHaHCOBa 3aryba B CHTyaLA, NPH KOATO
KIMEHT MM CTPaHa M0 (JMHAHCOB MHCTPYMEHT HE YCHES fla H3IMhJIHM CBOHTE JIOTOBOPHH 3abJDKEHHA.
Kpe[nTHmAT pUCK Npous3THYa OCHOBHO OT B3eMaHHS OT KIMCHTH M HHBECTHUHH BBB (UHAHCOBU
HHCTPYMEHTH.

Bsemanus om rauenmu

Ekcnosunusra kbM KpenuTeH pUCK € B pe3ynTaT HAa MHAMBHAYAJTHHTE XapaKTePUCTHKM HA OTHEIHHUTE
KineHTH. Tasu ekCrosuLma chulo Taka MOXKe Jia 3aBUCH OT PHCK OT HerUiallaHe NPHUCHIIL 32 HHAYCTPHATA
WM 33 BRTPEIIHNA nasap na koito JlpykecTsoTo onepupa. He e Hauue BHCOKa KOHLEHTpAauus Ha
KPEAUTECH PUCK B HAKOJIKO FOJEMH KIIMEHTA, Thil KaTo npofaxGuTe ca 11BepcUbHLMPAHH B MHOTO FOIAM
Gpo#t knueHTH — Haj 1,200 kiuenTa, wieHoBe Ha OprannsaupaTa u Hax 20 kaMeHTa, npepaboTsateny Ha
OTNAAbIUM OT OHAKOBKH.

Kpemutnara nomuruka wa JIpyxecTBoTo NpeBHXKIA BCEKM HOB KJHEHT Ja Ce npoyyBa 3a
KPEIUTOCTIOCOOHOCT Npeliu Ia ce NPeUIoxKaT CTAHAAPTHHTE YCIIOBHS Ha HOCTARKA M IUIalaxHs. AHanusa
Ha JIpyXecTBOTO BKIIOYBA, HO He ce OrpaHMYaBa C pas’riekaaHe Ha KpelHToCrnocoOHOCTTa Ha
Kkinnenrture. KimenTH, KoUTo He Morar na ce BMecTAT B KPUTEPHHTE 33 KPEIUTOCHOCOOHOCT Morar ja
U3BBPINBAT MOKYMKM Cpelly 3anjauiaHe B Opol. Kimentute - wieHoBe, KOWTO He 3amialiar pPEelOBHO
TakcuTe cu ce roxtansar Ha MOCB, B choTBeTCTBHE ¢ M3UCKBaHMsATa Ha HOOO.

HpyxecTBoTo OTYMTAa 06E3LEHKA, KOATO MNPENCTAaBAABA OYAKBAHHTE 3ary0M 1O OTHOIIEHHE Ha
TBPTOBCKUTE M IpYrH B3eMaHua 1 UHBecTHIMH. OBe3leHKaTa Ce ChCTOM OCHOBHO OT KOMIIOHEHT, KOHTO
€€ OTHACA 33 MHIMBHYAIHO 3HAUHMH CKCTIO3HUMM H KONEKTHBEH KOMIIOHEHT 3a 3ary6a 3a rpyIi CXoaHH
aKTHBH [0 OTHOLIEHHe Ha 3ary0M, KOMTO ca Bb3HMKHAIIH, HO BCE OlE HE Ca uaeHTHGUIHpanH.
KOJIeKTHBHHST KOMIMOHEHT ce ompefens Ha 6a3a HCTOPHYECKH NAHHH 33 IUIALIAHMSTA MO CXOJIHH
(DHHAHCOBU aKTHUBH.

Hnueecmuyuu
HpyKecTBOTO OrpaHHMyYaBa €KCHO3HMIMATA CH Ha KpPEeIMTeH PUCK KaTO HHBECTHPAa CaMO B OaHKOBU
JIETIO3UTH C MAaTypHUTeT 10 6 Meceua.

Tapanyuu

[Monurnkara Ha JlpykecTBoTo ¢ a 1aBa GHHAHCOBH FapaHIIHK caMO Clie]l ApeABapUTENHO o/100peHHe oT
coGcreenuka. Kbm 31 mexemspu 2009 r. mama npeaocraBeHy rapannuu (31 nekemspu 2008 r.: HaMa
TIPENIOCTABEHU FAPaHLMH).
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Exonax Benzapua A/l Dunancoe omuem
3a 2oounama, npuroysauia Ha 31 oexemepu 2009

besiexkkn KbM PUHAHCOBHA OTYeT
¥Ynpasienne Ha GUHAHCOBHUS PHCK (IPOABJKEHHE)

JIMKBHAEH pHCK

JlukBuIEH PUCK BB3HMKBA NPH MOJIOKEHHUE, 9¢ JIpYyKECTBOTO HE M3ITBIHH CBOMTE 3abIDKCHIS KOTaTo Te
CTaHAT U3UCKYyeMH. JIpYKeCTBOTO NMpHiara NOAXOA, KOHTO a OCUIYPH HEOOXOMMMHA TMKBHIEH PECYPC,
332 11a C€ HOCPEIIHAT HACTBIMINTE 3adb/DKeHHA NPH HOPMATHH WM H3BbHPEAHH YCJIOBUA, Oe3 ja ce
Peau3upAT HEMPUEMIHBHY 3ary0u TN 2 ¢e YBpeIy penyTauusta na JIpyxecrsoro.

ﬂpy)i(eCTBOTO npaBH (bI/IHaHCOBO INIaHUpaHe, € KOETO Ja NOCpelIHe H3MJalllaHeTo Ha pasxoan nu
TEKYIUTEC CH 3a1BJDKCHUA 3a NepHoa ot 30 JHH, BKJIIOYHUTECIIHO O6Cﬂy>¥(BaHCTO Ha (bHHaHCOBHTC
3a/lb/DKCHUA, TOBA IUJIAHUPAHEC H3KTIOYBA ITOTCHUHANTHUA e(bem Ha H3BBHPCIAHHU OGCTOﬂTeﬂCTBa, KOHUTO HE
MOrar fa ce npeaBuasT NMpu HOpMallHH yCITOBMA. I[py)KCCTBOTO CbHIO TakKa HMMa CKJIIOUEHH JIOTOBOPH 3a
CJIICTHHTE KPeAWTH! HHBCCTUIIMOHEH 3a€M B pasMep Ha 735 xun. nepa.

Hazapen puex

asapen puck € pHCKBT NPH NPOMSHA Ha NA3aPHUTE LICHH, KATO KYPC HA YyKAeCTPaHHA BalyTa, IMXBEHH
NPOLEHTH WIM LEHH Ha KalUTAI0BY HHCTPYMEHTH, JIOXOABT HA APYXKECTBOTO MM CTOHHOCTTAa Ha
HErOBHTE HHBECTHLMH Aa 6baat 3acernaru. Llenta Ha ynpaBieHHETO Ha Na3apHUs PHCK € Aa yIpaBisaBa U
KOHTpONMpa €KCHO3HIMATA HA Na3apeH pPHCK B MNPHEMIHBH TPAHUIM Karo Cc€ ONTUMM3Mpa
BB3BPBUIAEMOCTTA.

OnepaTHeeH pHCK

OnepatuBeH PHCK € PUCKBLT OT MPEKH HIIM KOCBEHHU 3aryG, MPOM3THYALIM OT MIMPOK KPbI OT NPHYHHH,
CBDbP3aHH C NPOLECUTE, TIEPCOHANA, TEXHOJOTHHTE U MHPpACTPYKTypaTa Ha J[pykeCcTBOTO, KAKTO U OT
BBHIHA (GAKTOPH, Pa3IMUHM OT KPEJIMTHH, Na3apHH W JTHKBHIHM DHUCKOBE, KaTO HanpuMep Tesn,
IPOH3TUYALIM OT NPaBHKM M PErylaTOPHM H3HCKBAHMA U OOLIONPHETH CTAHAApPTH HA KOPNOPATHBHO
noseenne. OnepaTUBHY PUCKOBE Bb3HHUKBAT OT BCHUKM Omfepauuy Ha J(pyKecTBOTO.

Lenra na JlpykecTBOTO € na ce ynpapisBa ONEpaTMBHMA PHCK, Taka Ye 1a ce OanaHcupa Mexiy
n30arBaHeTo Ha (UHAHCOBH 3aryOM M YBpeX[aHe Ha penyrauuata Ha J[pyKecTBOTO, M LIOCTHATA
e(ekTUBHOCT Ha pasxonuTe M jJa ce M30ArBar MpoueypUTe 3a KOHTPON, KOMTO OrpaHHuaBaT
HWHHMUMATHBATA W TBOPUECTBOTO.

OcHoBHaTa OTT'OBOPHOCT 3a pa3p360TBaHe H NpUWJiaraHe Ha KOHTPOJN 3a OINCpAaTHBHUA PHCK C€ Bh3jara
Ha BHCLIETO PHKOBOACTRO. Tazn OTFOBOPHOCT C€ 1nojroMara OT pa3sBHTHETO Ha obuu CTaHIapTH 3a
I[py)KeCTBOTO 3a ynipaBJICHUE HA ONEPATUBHHA PUCK B CIICAHHTE obnactu:

®  U3UCKBAHMA 33 TOAXOAAUIO PasnpelelieHUe Ha 3aTbJDKEHUSTA, BKIIOYMTENHO M  HE3ABUCHMO
OTOpH3HpAHE Ha CHACNKH

®  U3MCKBAHMA 34 PABHABAHE U MOHHTOPUHT Ha CHENIKUTE

®  CHLOTBETCTBUE C PEryNarOpPHUTE H APYrd NPaBHU M3HCKBAHMA

®  [JOKyMEHTALUs 3@ KOHTPOJ H NPOLEJyPH
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Erxonax bvazapus A/ Dunancos omuem
34 zoounama, npurmousana na 31 dexemepu 2009

bejexkn KbM QHHAHCOBHS OTYeT
besiexku kbM punancoBun oTyer

Yupaenenne na GUHAHCOBMS PHCK (IPOABIIKEHME)
OnepaTusen puck ( BpoabMKeHHE)

¢ U3MCKBAHMA 33 MEPHOAMYHA OLEHKA HA ONEPATHBHHTE PHCKOBE i aJEKBATHOCTTA HA KOHTPOJMTE M
NpoUeNypuTe 3a CHpaBsiHe ¢ WISHTHGHUHPAHUTE PUCKOBE

®  H3MCKBAHMA 32 NOK/IA/IBAHE HA ONIEPATUBHM 3aryOH W NPEeUIOKEHUTE KOPHIUPALLH ACHCTBHA

® Da3sBHUTHE Ha aBapHiiHH NJIAHOBE

® o0ydenye # NPOGECHOHANHO PA3BUTHE

®  eTHYHM M OU3HEC cTaHaapTH

¢ HamaIBaHEe HA PUCKA, BKIIOYHTENIHO 3aCTPAaX0OBKa, KOraTo TOBA € e(heKTHBHO

Banyreu puck
Kato wnsmo, JpyXecTBOTO He e W3JIOKEHO Ha BAlyTeH PHCK TbH Karo BCHYKM TpPaH3aKOuMM ca

JACHOMHHUPAHH B 65nrapcxu JieBa WIH PECIIEKTUBHO B €BpO.

JInxBeH puck
HpyKecTBOTO He € M3NOKEHO HA 3HAYMM JIMXBEH PHUCK NOPAAM MAnKus pasmep Ha MpHUBJICYEHUTE CH
cpelncrna.

Yinpapaenue Ha Kanuraga

Honuruxkata Ha PHKOBOICTBOTO € Jla ce NObpA CHIHA KanuTanopa Oasza, Taka ye [a ce HOIbpKa
JIOBEPUETO Ha COOCTBEHUIINTE, M Ha Ma3apa KaTo LANO, H 12 MOXe /A Ce OCHUIypAT YC/IOBHSA 33 PA3BUTHE
Ha Ou3Heca B Obaele.

Llenra na JIpyxecTBOTO € N2 nojubpxa OalaHe MEKIY I10-BHCOKATa BB3BPAIIAEMOCT, KOATO MOXE 1a €
Bb3MOXKHA € TIO-BHCOKHTE HHBA HA 3aUTHXKHANOCT Y TOJ3HTE H CHIYPHOCTTA OT CWJIHA KAallUTAJIOBA
nosuuusd. Llenra Ha JIpyKecTBOTO € Oa ce mocTHrHe NBArOCPOYHa Bb3BPAIAEMOCT Ha COOCTBEHHN
kanutan Hag 10%.

Hpe3 rojmunara He € uMallo IIpOMEHU B YHOpaBJICHUETO HA KanuTana Ba pr}KeCTBOTO.

HpyxKecTBOTO He e npeaMer Ha creuMUYHH KaNHTANOBH M3MCKBAHHA HANOXKCHH M0 JOTrOBOP MK
perynaTHBHa paMKa.

B crorserctaie ¢ 3VO [IpyxecTBOTO He MOXKe J1a pasnpenelis AMBUAEHTH OT KAlTHTa/a.
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“Exonax bvazapus” AN

Dunancoe omuem

3a zoounama, npuxmoueauia na 31 oexemepu 2009 2.

bejeskn KoM (pHHBHCOBHTe OTHETH

10.

Mpuxoan

HpHXOIIHTC Ha l[py)KeCTBOTO Ca peaM3upalu oT HpOI[a)K6H Ha CTOKH, KaKTO ciensa:

B xunsaou nesa

ITpuXOnH OT BHOCKH OT YWISHOBETE HAa OPTraHM3aLMATa
[Tpuxonu ot npoaax6a Ha OTIANbUH OT ONAaKOBKH

YEBeandeHHe Ha 3aNACHTE OT OTHAXLIH

2009 2008
21,101 26,246
7,823 11,934
28,924 38,180

YBeJNYEHHETO Ha 3aNacuTe OT OTHAXbLY IPEACTABNABA YBEAHUEHUE HA CenapupaHuTe OTOaAbIY OT
ONAaKOBKH OT (MPMHTE CENapaTopH MO IVIOWEAKH H NEKJapUPaHH OT TAX ¢ fIPOTOKOJIM  KaTo
HauHM KbM 31 nexemspu 2009 r. Tesu otnamsuu ca cobeTsenoct Ha JpysKecTBOTO, Thil KaTo ca
cb0paHH OT HEroBUTE KOHTEiiHepH 3a paslienHo chbupaHe Ha oTnagbiure. Te3uw OTHATBIM ca
NpUsHaTH B oTYeTa 3a (HHAHCOBOTO ChCTOSHHE HA JIPYXKECTBOTO KaTO KONHYECTBATA ca
OCTOMHOCTEHU 11O NPOJAXKHU LEHM 6e3 eBeHTyallHUTe pasxoid no npojaxbara UM Ha thupmuTe

npepa60TBaTenH 3a pelMKINpaHe.

OTyeTHa CTOHHOCT HA POJAAEHHTE CTOKH
B xunsou nesa

CebecToiiHocT Ha HNpOoAaACHHUTE OTHAaAbUHM OT ONNAKOBKH

Pa3sxoan 3a maTepuann
B xunaou nesa

Pasxonu 3a MaTepHaiu 1o NWIOTHH NPOEKTH
Pasxonu 3a AIMHHHUCTPATHBHU MaTepyau

2009 2008
5,077 9,710
5,077 9,710
2009 2008
1,775 1,546

69 106
1,844 1,652

ITo-ronsmMara yacr ot Pa3XxoaHTE N0 MHJIOTHH NPOEKTH €€ OTHACAT 3a Pa3noioXKEeHHU KOHTGEHCpH

nooOuMHU Ha cTofiHocT 892 xun. 8. (2008: 1,544 xun. nB.).

Pa3xoau 32 BhHIUHH YCIYTH
B xunsaou nesa

CobxpaHenue, copTupane, oGpaGoTBaHe H TPAHCIIOPT Ha
oTHazbuu

banupane Ha oTnaabuM

Haem

Pexnama

CueTOBOAHY, KOHCYNTATHTCKU U OJLHT YCIYTH

Hpyru

2009 2008
15,916 16,402
878 466
577 559
831 2,546
250 227
1,032 1,382
19,484 21,582
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“Exonax Bvnzapusa” A/

Dunancoe omuem

3a zo0unama, npuxoueanya na 31 dexemepu 2009 2.

Besexkn Kbm q)HHaHCOBHTe OTYETH

11.

12.

Apyrn npuxoxu /(pasxoau)
B xunsaou nesa

OO0e3lieHKa Ha B3eMaHMs OT KIHEHTH
Peunrerpupana obe3ueHka Ha B3eMaHusl OT KIIMEHTH
[lpuxony ot oTAaBaHE 1MOA HaeM Ha aKTHBH

Hpyru npuxonu

Pa3xonu 3a naHbLH, TaKCH H IPYyIH 10100HH
Hapenns

Hpyru pazxoan

ITpoaaxkda Ha xbATOTPAHHH AKTMBH
B xunaou nesa

ITpuxonu oT npopax6a Ha IBJITOTPANHN AKTHEY
banancosa CTOMHOCT Ha NPOJAACHUTE JBJIFOTPANHN AKTHBH

Pasxoan 3a nepconana
B xunsaou nesa

3aruiaTy M Be3HArpax e HUs

Paszxoan 3a coUMaNTHO OCHTYPsABAHE W HaNGaBKK
Pa3zxon, CBbP3aHU C TITATEH I'OJMILCH OTITYCK
Komnencaumy n o6e3iieTeHns NpH HanycKaHe

2009 2008
(190) (2,411)
1,274 .
530 432
5 -
(30) (29)
(15) (64)
(89) (184)
1,485 (2,256)
2009 2008
- 14

- (4
2009 2008
704 790
73 117
13 12
46 6
836 925

Cpeano-cniucbynus 6poii Ha nepcoHasa npe3 2009 roauna Bbnuza Ha 26 yoseka (2008: 26).
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“Exonax byazapua” AJ] Dunancoe omuem
3a 2o0ounama, npuxniousama na 31 oexemepu 2009 2.
benexkn kbm puHancoBuTe oTHETH

13. Hernu dunancoBn pasxoan

B xunaou nesa 2009 2008
Pa3xoau 3a nuxsu (152) (236)
Jpyry ¢pMHAHCOBH pasxoam (13) (5)
Ipuxoau or siuxBu 17 9

(148) (232)

14. Pa3xoad 32 JaHbIUH

Hpusnamu ¢ Omuema 3a doxooume

B xunsou nesa 2009 2008

Texyuy oansk

JaHbK 3a Tekyiara rogusa 20 220
20 220

Omcpouen danvk
Be3HukBane u 06paTHO NPOABIICHHE HA BpEMEHHH Pa3NHKK 115 (251)

OO6uro pasxonu 3a AaHbiy npusHaty B OT4eTa 3a JOXOMUTE 135 31

Obacuenue na eekmuUsHAmMAa danBIHA CINABKA

B xunaou nesa 2009 2009 2008 2008
% %

ITeuanba/(zary6a) npenu nansim 1,321 (352)

Kopnopatusen nanbk, 6asupan Ha 3aKOHOBATA JaHbuHa CTaBKa  10% 132 10% (35)

HenpusHatu pasxonu 3a 1aHbYHH HeH 0% 3 -2% 6

Edext oT HenpusHaTi OTCPOUEHH AaHbLH - - 1% (2)

10% 135 9% (31)

25



“Exonax Bvazapua” A0

Beaexkn Kbm q’HHaHCOBHTe OTYETH

15

WUmorn, mammun, chopbixeHnst u o0opyasane

B xunsaou nesa

Omuemna cmoitnocm

bananc xpM 1 sHyapu 2008
Npunobutn akTusu
Bbrpemnn pexnacuduxanun
OTnHcaHy akTUBH

Bananc xpm 31 nexkemspu 2008

bananc kbMm 1 suyapu 2009
[Mpupobutu akTuBH

OTHHCAHU aKTHBU

bananc xbm 31 nexemBpu 2009

Amopmusanyus

bananc xeMm | sanyapu 2008
AMopTH3alMA 3a roAMHATA
AMopTH3aLIMA HA OTTIHCAHUTE AKTUBH
Bananc xem 31 nexemspu 2008

bananc xuM 1 smuyapu 2009
AMOpTH3anMA 32 roMHATA
AMOpPTH3aLIMA Ha OTIHCAHUTE AKTHBH
bananc kbM 31 nexemspu 2009

banancoga cmoiinocm
KoM | anyapu 2008
Kem 31 gexkemBpu 2008

KoM 1 aayapu 2009
KbMm 31 nexemspu 2009

Ipuxoburn akrnen

Dunancoe omuem
3a zoounama, npurnioysamia na 31 dexemepu 2009 2.

Cbopn- Tpane- Cronanck B npouec na O6mo
KEHHUS, NOPTHH M HHBEH- H3rpaK-
MAIIMHH H  CPeiCTBA Tap AaHe
ofopynBaHe
5,136 2,725 107 - 7,968
133 783 28 1,081 2,025
596 - - (596) -
@) (49) 5 93) (154)
5,858 3,459 130 392 9,839
5,858 3,459 130 392 9,839
155 - - - 155
(32) - - (392) (424)
5,981 3,459 130 - 9,570
927 394 17 - 1,338
1,603 688 21 - 2,312
3) 37 2) - (42)
2,527 1,045 36 - 3,608
2,527 1,045 36 - 3,608
1,708 858 20 - 2,586
(18) - - - (18)
4,217 1,903 56 6,176
4,209 2,331 90 - 6,630
3,331 2,414 94 392 6,231
3,331 2,414 94 392 6,231
1,764 1,556 74 - 3,394

3HAYMMHUTE aKTHBH NpUno6uTy npes 2009 r. U MycHaTH B €KCIUIOATALMS ca HA CTOHHOCT 123 Xui nesa.
Ilo-ronsmata 4acT OT TAX NPENCTABIABAT ClIELMATH3HPAHH CENAPUPAIIU JTHHUK 32 PA3IETHO cebupaHe Ha

OTnagbity.

3a/105KeHN AKTHBH

KbM nararta Ha Gasnanca HAMa 3a10)KEHH AKTHRH Ha ,Z:[p}’)KGCTBOTO‘
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“Exonax bvazapusa” AJ]

benexkn kem (bHHaHCOBHTe OTHETH

16. Hemarepuanuum akrusu

B xunsiou nesa

Omuemuna cmotinocm

banauc kpM 1 sinyapu 2008
Mpuao6ury akTuBH

bananc kbM 31 nekemepu 2008

Bananc kbm 1 suyapu 2009
[Mpunobury akTUBH
bananc kbM 31 nekemapu 2009

Amopmuzayus u 3a2y6u om obesyenka

bananvc kbm 1 sayapu 2008
AMopTu3auus 3a roMHaTa
bananc kbM 31 nekemspu 2008

bananc kbM | snyapu 2009
AMOpPTH3aLHA 33 TOJIMHATA
bananc kbM 31 nekemspu 2009

banancoea cmoiinocm
KoM 1 aryapu 2008

Kbm 31 nexemspu 2008

KoM 1 anyapu 2009
KbMm 31 nexemspu 2009

17.  OTcpoveHH NaHbLYHH AKTHBH H MACHBH

OmeoueHu OQHBUHU AKMUEY U hacugu, npuznami e bananca
OTCpO‘-lCHH JaHbYHH aKTHBU U NACHUBH C€ OTHACAT 3a:

B xunaou nesa

HMOTH, MalIHHH, CbOPHKEHMA 1
obopyniBaHe

THProBeky H JIPYr B3eMaHHA
Hoxonu Ha nepconana

Jpyry ApOBH3NM U HAYHCIIEHHS
JaHbuHM akTHBY/(MacuBH)

Hempaﬂe Ha OTCPOUYCHHUTE JaHbUH

HeTHn raHbuHM akTUBY/(MACHBI)

Dunancos omuem

3a zo0unama, npuxmiougaia na 31 dexemepu 2009 ..

Codryep B ynorpetda dpyru O6mo
HeMaTepHaTHM
AKTHBH
57 1 58
31 - 31
88 1 89
88 ) 89
72 - 72
160 1 161
39 1 40
26 - 26
65 1 66
65 1 66
53 - 53
118 1 119
18 - 18
23 - 23
23 - 23
42 - 42

AKTHBH (ITacusn) Heten pasmep
2009 2008 2009 2008 2009 2008
3 3 - - 3 3
133 241 - - 133 241
8 14 - - 8 14
- 1 - - - 1
144 259 - - 144 259
144 259 - - 144 259

Hpunomnmam JaHb4uHa CTaBKa ¢ 10%, OInpeJieyieHa CbC 3akoHa 3a KOPIOPATHBHOTO MOAOXOHHO ofnaraue.
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“Exonax bvazapus” A/ Qunancoe omuem
3a zoounama, npurovsania na 31 dexemepu 2009 2.
besexkn KbM QUHAHCOBHTE OTUHETH

17. Orcpoyenu 1aHbLYHH AKTHBH H HACHBH (TIPOIbJIKEHHE)

Heudzicenue 6v6 gpemennume pasiuku npes 200unama
Hpnsuaru B:

bananc Ilewanton Cobersen banaunc

B xunsou nesa 1.1.2009 wu3aryén  wkanuran  31.12.2009
HMOTH, MaILIHHH, CHOPBXEHMS 1 000pYABaHE 3 - -

Towprosecku v ApyrH B3eMaHHus 241 (108) - 133

Hoxoau Ha nepcoHnana 14 (6) - 8

Jpyru npoBH3UM H HAYHC/ICHHS 1 (1) - -

259 (115) - 144

Hpusnatu B:

banauc Ileyanoun Cobersen Bbasanc
B xunsaou nesa 1.1.2008 w3aryém  wanuraa  31.12.2008
HMoTH, MalIMHY, CLOPEXEHHA U 000pYIBaHe 2 1 - 3
Teproseku v npyry BleManus - 241 - 241
Joxonu Ha nepconana 6 8 - 14
Hpyry NpoBU3MH M HAYHCIICHUA - 1 - i
8 251 - 259

18. Marepnanuu 3anacu
B xunaou neea 31 nexemBpu 31 nexemBpu
2009 2008
CTOXH - OTHAIBLIIH OT OITAKOBKH 1,718 691
Kourefinepu 262 -
Hpyru Marepuanu 20 -
2,000 691

CrokuTe NIpCACTABAABAT OTNAXBIM, FEHCPHPAHH NPH pasfcnsaHe Ha OTHagblH, c1>6paim Ha IJIOHIadKH Ha
(pHpMI/I - COPTHPOBAYH, C KOUTO ,pr)KeCTBOTO HMa CKJIIOYEHH IOTOBOPH 3a pa3ieisHe H npeaaBaHe Ha
OTIaAbIH.

MaTepHasanu 3aacH, 3210KeHH KATO 00e3nedeHHst M0 3abJKeH sl
KuM 31 nekemppu 2009 rojyina HiMa MaTepHaltHM 3aNacH, 3aIOKEHH Kato 06e3Neuenna.
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“Exonax bvazapua” A/l

Dunaincoe omuem

3a zoounama, npuxnroueawia na 31 oexemepu 2009 2.

benexkn kM GUHAHCOBHTE OTUETH

19. Twproscku B3eMaHuA
B xunaou nesa beae:xkka 31 nekemBpH 31 nekemMBpH
2009 2008
Bsemanus oT cBbp3aHH NHIA 28 702 1,452
THproBckH B3eMaHUs OT YJeHOBE 1,795 3,382
Toproecku B3emaHust oT npepaboTBaresid M chlupaun 2,348 3,489
Jpyru TbproBckH B3eMaHHs 146 365
OO6e3leHeHH TBProOBCKH B3EMaHHA (1,327) (2,411)
Hauucieny npuxoan oT YieHOBE 2,110 2,338
5,774 8,615
20. Jdpyru B3emaHus
B xunsou nesa 31 gexemBpHu 31 nexeMBpH
2009 2008
Jlanbuy 3a BE3CTAHOBABAHE 252 174
B3emaHus no ceaedbHu cnopose 19 -
Hpyry B3emaHus 5 3
276 177
21. HpeanaaTeHH pa3Xxoad M Pa3Xxoau 3a GbjelH nepuoaH
B xunaou nesa 31 nexemMBpH 31 pekemBpmu
2009 2008
3acTpaxoBKU 8 28
AbBoHaMeHT 4 7
Hpyru 7 -
19 35
22. Ilapu v napHYHU CKBUBAJIEHTH
B xunsou nesa 31 nexkemBpu 31 nexemBpu
2009 2008
[Tapu B pasnnaiaTensy CMETKH 380 1,023
[Mapu B OBBpHAINT ACTO3UTHH CMETKH 1,867 -
ITapu B O6poii 3 3
TMapuyHu exBUBaNEHTH 10 6
2,260 1,032
KeMm 31 nexemppu 2009 BLpXy napudHHTe cpelicTBa Ha [[pyKeCTBOTO HE ¢a YUpEAeHH 3al103H.
23. PerncrpupaH KanuTasa u pezepsn

Pezucmpupan (ocnosen) kanuman

Peructpipanusa (ocHOBEH KanuTall) e NpejicTaBeH 1o HEroBara HOMKHHAIHA CTOHHOCT B ChOTBETCTBHE C
aKkTyajqHara cbJeOHa perucrpauus Ha [Jpymxectsoro. KbM 31 nexemspu 2009 OCHOBHHMAT KanmuTal Ha
ApyxecTBoTO € 50 Xun. JB., pasnpefencH B 500 MOMMEHHM aKkLMH ¢ HOMHHAJHa cToitHoct 100 1B.
BCAKA.

Obwyu pesepsu
OGiuuTe pesepsr NOMISKAT Ha pasnpelelleHHe 1o peaa, OpejiBHjaeH B ThProBckus 3aKOH M
JAPYKECTBEHUSA JIOTOBOP.
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“Exonax Bvazapua” AJ] Qunancos omuem
3a zoounama, npurmiougaa na 31 oexemepu 2009 2.

benexku kbM (l:)HHaHCOBHTe OTYETH

23. PerucTpHpan Kanutaja H pesepsn (npoawJikenue)

Hevanbu u 3azybu
Pensvr 3a pasnpenenenne na nevan6ure u 3aryGure e npeaBMieH B ThProBeKHs 3aKOH U IpYKECTBEHHS
JOT0BOP.

24, TBProBCKH 3aABJKEHHS

25.

B xunsou nesa

31 nexemBpu

31 pexemBpw

2009 2008
3aab/KeHHs KbM CBLP3aHH JTHLIA 14 54
3aabMKEeHNS KBM NOCTABYMIIM 4,020 6,907
4,034 6,961

Apyru 3apabikenns

B xunsou nesa 31 nexemspu 31 nekemBpH

2009 2008

3aqBIDKEHHS KbM IepCoHana 74 123

3a/(bIKEHUA KbM COLMATHOTO OCHIYpsABaHE 5 21

Jpyru 3axbiokeHus KbM GrOKETA 48 52
Jpyru sapbiokenus 171

298 196

26. 3aemu u KpeauTu
Tosa noscuenne npencrass undopmauns 3a AOrOBOPHHTE B3AMMOOTHOINEHHA Ha JIpy:kecTBOTO
OTHOCHO aHTXHMEHTH No 3aeMH W kpenuTH. [ToBeye nnbopMauua 3a BB3JEHCTBHETO HA JMXBOHUA
TNIPOLICHT 1 BalyTEH PUCK BBPXY JIpyxecTBOTO ce chabpxka B Oeneskka 27 Punancosu UHCIMPYMEHMU,

B xunadu nesa 31 pexemepu 31 aexemBpH
2009 2008
Lvreocpounu sadwacenus
3aab/KeHNs 110 QUHAHCOB JTU3HHT 166 412
HuBecTHLIHOHEH 3aeM 569 -
735 412
Texyuju 3advancenus
Tekyiua yacT oT 3abKEeHUA 110 YHHAHCOB AHIHHT 246 248
HuBecruiimonen saem 166 -
Hpyru kpaTkocpounu 3aeMu 2 -
Bankos oyBwspapadr - 2,005
414 2,253

JloroBOpeHHAT JTUXBEH HPOLCHT 10 MHBECTHLHOHHMA 3aeM e enHoMmeceuen CODUBOP + 3.5%, Ho He
No-Majiko ot 9.23%.
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“Exonax bvazapusa” AJ]

Dunancoe omuem

3a z00unama, npuronoveana na 31 ockemepu 2009 2.

BesexKKH KbM d)HHﬂHCOBHTe OTYETH

26.

27.

3aemu u kpeanTu (NpoaAbIKEHHE)

3agbakeHust 1o GUHAHCOB JIHIHHT

3aab/HKEHUATA 10 d)l/l}laHCOB JU3HUHT Ca MJIaTHMH KaKToO cJieqiBa:

Buaewn Jinxga Hacrosima Buaemu Jinxga  Hacrosima
MHHHMAJTHH CTOHHOCT HA MHHHMAJIHH CTOHHOCT Ha
JIM3MHIOBH MHHHMAJIHH  JIH3HHTOBH MHHHMAJHH
TJIa AN JH3HHIOBH  IJIALIAHUS JIH3HHIOBH
nJIamaHus niaamanug
B xunaou nesa 2009 2009 2009 2008 2008 2008
ITon 1 ronuna 190 24 166 456 44 412
Mexny 1 1 5 rogunu 251 5 246 277 29 248
IToreue ot 5 roaunu - - - - - -
441 29 412 733 73 660

PHHAHCOBH HHCTPYMEHTH

Kpeauren puck

OtuerHata CTOHHOCT Ha Q)HHBHCOBHTC dKTHBH Ha pr)KCCTBOTO npencrapjggaBa MakKcHUMaiHata
KpEeAUTHa CKCNO3ULU. Makcumanuara KpeAHTHA €KCNO3HLMA KbM J1aTaTa Ha OT4YETa €;

B xunsjau nesa

Toproscku B3emManus
ITapu ¥ napUYHY eKBHBAICHTH
Hpyru B3emanus

,pr)KCCTBOTO HAMA TBProBCKH B3IEMaHUA OT 4YXKIH KOMITAHHH.

31 pexemBpu 31 nexemMBpH
2009 2008

7,101 10,026

2,260 1,032

19 3

9,380 11,061

MaxcuMannara KpCAUTHa €KCIIO3MIIMA KbM JaTaTd Ha OT4YeTa 3a TbPrOBCKH B3€MaHHWA Ha APYXECTBOTO

0 BHIOBE KJIHEHTH:
B xunsau nepa
KnuenTy, 41eHOBe Ha opranu3almsiTa

Knnenru, cxbupauy u npepaboTrateny Ha OTIAAbIH
Hpyru kinenrn

31 nexemBpH 31 gexemMBpH
2009 2008

4,607 6,173

2,348 3,489

146 364

7,101 10,026

31



“Exonax bvazapusn” AJ] Dunancoe omuem

3a zoounama, npurmousawa na 31 Oexemepu 2009 2.

benexkn kbM pUHAHCOBHTE 0THETH

27.

DUHAHCOBH HHCTPYMEHTH (IPOIBJKEHHE)

3aryGu oT 0Ge3eHKa HA B3eMaHHsATA
BpemeBara cTpykTypa Ha ThproBCKUTE B3eMaHUA Ha IPYKECTBOTO KbM JAaTaTa Ha Gajianca e-

B xunaou nesa 2009 2009 2008 2008
BpyTtHa cyma Ob6e3nenka BpyTtHa cyma Obes1ieHka
C HEHaCTBIUI TTaNexX 2,983 3,032 -
IIpocpouenu 10 30 nena 449 1,613 -
IMpocpoucnu ot 31-365 nena 1,817 (135) 4,439 (1,469)
IMpocpouenn nan | roguna 1,852 (1,192) 942 (942)
7,101 (1,327) 10,026 (2,411

Hauncnenara ofe3uenka na ssemanus npes OTyerta 3a BceoOXBATHUTE NOXOIM npe3 roaMHara e 190
xunany nepa (2008: 2,411).

JIukBuaen puck

[o-nonry ca npejcraBenn [OroBOPHMTE mNafeXKH Ha (PHHAHCOBH 3abJDKEHUA, BKJIIOYHTEITHO
O'aKBAHHTE MIALAHUA HA JIMXBU KaToO € M3K/MOYEH e(eKTa OT JOrOBOPEHH AHTAKMMEHTH 33 B3aHMHO
fpUXBaliaHe:

31 gexemspu 2009 r.

B xunsou nesa Otuerna Jlorosope 6 Meceua 6-12 1-2 2-5Toseue ot 5

cToiiHocT HH HJIM 0- Mecela TOAMHHM  FOJHHH roauun

NapHYHH  MAaJIKo
noTOoUH

OUHAHCOB JIM3HHT 412 (441) (144) (127) (170) - -
Twprosekit wapyrw 4o, (4.332)  (4,332) - - - .
3ANBIKEHNA
HupectHunonen zaem 735 (735) (83) (83) (166) (403) -

5480 (5,509)  (4,560)  (210)  (336)  (403) -

31 gexemepn 2008 r.

B xunsiou nesa Oruerna Jorosope 6 mecena 6-12 1-2 2-51oBeue ot 5
cToitnoct HH WM 0-  Mecema TroAMHH  TOAHHH rogHHN
NAPHYHH  MAJIKO
noroun
DOUHAHCOB JAM3UHT 660 (733) (228) (228) 277) - -
T
PPTOBCKE HOAPY 062 (7,162)  (7.162) ; ; ; .
3a/bIKEHHA
banxos oyswpapadr 2,005 (2,005 - - (2005) - -

(9.827)  (9.900)  (7,390)  (228) (2,282) - -
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benexku KbM (HHARCOBHTE OTHETH

27. ®uHAHCOBH HHCTPYMEHTH (IIPOABIKEHHE)

Dunaicos omuem
3a z00unama, npurousana na 31 dexemepu 2009 2.

BaayTeH puck

Excnosnumsi KbM BaJyTeH pUCK

Ekcriosniisita Ha Apy’KecTBOTO KbM BAllyTeH PUCK € HE3HAYMTENEHa Thil KaTo HsiMa QHHAHCOBH aKTHRH
WJTH MacuBY, IEHOMHUHHPAHH B YYKHAECTPAHHU BaJlyTH, Pa3lMYHHI OT €BpO.

3aeMuTe KOTaTO ca JeHOMMHUPAHH B UYXKIECTPaHHA BallyTa ca OTMYCHATH B €BPO.

AHAIN3 HA YYBCTBUTENHOCTTA
llpomsina Ha Kypca Ha Bbarapckus feB WM €BPOTO KbM TPETH BaTyTH HE GH uMan edekT BLpXy
(punancoBus oTHeT Ha IpyXKeCTBOTO NOPaAN OTIHCAHUTE NO-FOpe OGCTOATEIICTRA.

JInxeen puck

PUHAHCOBHTE MACHBM C IUIABAML JIMXBEH NPOLEHT ca GAHKOBHA OYBLPAPA(T M 3aTbIDKCHUATA TIO
unancor nuzubr. Toil xaTo TeXHAAT 0L pasMep He 3HAYUM Ha GoOHA Ha OBLIHS pasmep Ha aKTUBHTE
M 1acHBUTE Ha JIpY)KECTBOTO, MOXE JIa C& CYMTA He TO HE € H3JI0KEHO HA 3HAUUTENCH THXBEH PHCK.

AHanus na yyecmeumesitHocmma Ha ([)uuancosume uHcmpymenmu ¢ lj)llKCllpllHa Juxea

JpyxecTBOTO He OTYNTa GUHAHCOBH AKTHBH M MACHBH ¢ (UKCHPAHA IMXBA MO CHPABEINUBA CTOMHOCT
upe3 mnedyandu u 3ary6u u JIpyxecTBOTO He ONpefens JEpUBATMBM (NIUXBEHH CyaroBe) KaTo
XEJAKHHIOBH HHCTPYMEHTH CTIOPEA MOe/la Ha CIPaBelyIMBa CTOMHOCT HAa X€JXKMHIOBO OTHHTAaHE.
llopajgu ToBa nNpoMaAHa Ha JUXBEHHTE NPOUEHTH KbM JaTaTa Ha GanaHca He GM 3acerHana oTdera 3a
AOXOJHTE BBB BPb3Ka ¢ (PHHAHCOBH MHCTPYMEHTH C (JUKCHpaHa JUXBa.

Ananuz na Hyecmeumenocmma Hd RaApuU4YHume nomouu om ([)uHchosume UHCMpYMEeHmH ¢
niadaeauia iuxea

IIpomsina Ha JimxsenuTe HuBa ¢ 1 mpouenT KbM 31 nekeMBpu Gu yBemmuuna (Hamasiuna) Karurana u
neyanoure u 3arybure chC CyMHTE MOKasaHu no-goiy. IIpi aHanusa e 10NMyCHATO, Ye BCUUKH APYFH
NPOMEH/IHBH, OCOGECHO BalyTHMTE KYPCOBE Ca OTHOCHTENIHO MOCTOSHHW. AHANM3BT € HANpaBeH Ha
cbiuara 6a3a 1 3a 2008 r.

EdekT oT ipomsaHa ¢ 1% Ha ITUXBEHUs NPOLEHT MO MHCTPYMEHTH C TUIABAIIA JINXBA:

B xunaou nesa EdekT or npomsina E¢exr ot npomsina
B 0TYETA 32 JOXOAMTE B Kanurana
1% yBenuieHue 1% namanenne 1% yBenudyenne 1% namaneHue

31 aexemBpu 2009 r.

Huctpymenrtu ¢ nnapama

JMXBa an a ) )

YyBCTBHTEIHOCT HA

(1D i1 - -
NapHYHHUSA NIOTOK (HETHO)

31 nexempu 2008 r.
HucrpymenTu ¢ niasauia

JIUXBa (27) 27 ) i

UyBCTBHTETHOCT HA

27 27 - -
DAPHYHHA NOTOK (HETHO) @7)
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“Exonax Bvazapus” AJ]

beaexkn kum dpunancosure oTuern

27.

28.
()

(ii)

DUHAHCOBH MHCTPYMEHTH (IIPOLIIKEHHE)

Dunancos omuem

3a coounama, npurnioueama na 31 dexemepu 2009 2.

Cnpagednueu cmoinocmu ¢ cpasnenue c omyemnume cmoinocmu

KoM 31 nexemspu 2009 n 2008 romuma GanaHcoBHTE CTOMHOCTH Ha aKTHBUTE H NACUBHTE He ce

pasjitiuaBat ChIIECTBEHO OT TEXHUTE CIIpaBeJIMBH CTOHHOCTH.

Ceopp3anu anna

Hoenmuduyupane na cevpzanume nuya

pr)KéCTBOTO HMa OTHOLHEHHE Ha CBBP3aHO JIMLE ChC CIIEHUTE KOMIIAHUH:

Arpuma AJT

Tanves EOOJT

F'otmap EOOJ

Hanon Cepanka AJ]
Hepun EAJL

HTI EOO

Kasen Upannc OO]T
Kapncbepr Bonrapus AJl

Junk AJ]

ITobena AJ]

Tpucra OMJT AJ]

Tetpa Ilak Buarapus EQOJ
Capc I'pyn EOOJT
Pukocora Cunres OO]]
®aopuna bearapus A
Xeptu A]]

Koxa Kona XBK Bwarapus AJ]

HOuunusbp Benrapus EOO]T

pr)KeCTBOTO CbUIO TaKa HMa OTHOLUCHHE Ha CBBP3aHO JIHIE C YWICHOBETE Ha 6op11a Ha JHPEKTOPHUTE.

ﬂpy)l(eCTBOTO HC M3IU1ala Bb3HArPaXKASHUA Ha UJICHOBETE Ha 60p118 Ha AHPEKTOpHTE.

Tp8H33KlIHH C BC CBBLP3AHH JINLA — JOCTABYHIIM

B xunaou nesa

Arpuma Al

F'otmap EOOJL

Hanon Cepauka AJ]
Heeun EAJT

HUTH EOON

Koka Kona XBK Buirapus AJ]
®ropuna benrapua AJ]
Kapnc6epr Brarapus AJ|
INobena AJ]

Purocora Cunres OO]]
Xeptu AJl

31 gexemBpu

31 nexemBpH

2009 2008
3aaniakenns 3anbaxkenus
2 37

1 22

4) 32

1 4

11 162

- 4

1 .

1 -

1 -

- 3

14 264
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“Exonax Bvazapus” AJ

Beaexkn khm d)llHaHCOBHTe OTYETH

28. Cabp3ann auua (IpoabaKeHne)

(iii)

(iv)

Dunancoe omuem

3a zoounama, npuxioveawa na 31 oexemepu 2009 2.

Tpamakuuu C BC C8BPIAHU TUKA — Kauenmu

B xunaou nesa

I'anues EOO

Fotmap EQO/]

Hanon Cepnuka AL

Hesun EAJ]

HTI EOON

Kapac6epr brnrapus AJl
Koka Kona XBK Bwirapus AJl
IoGena AJ]

IMpucra OUJT AJ],

Capc I'pyn EOOJ1

®uxocora Cunres OQJ]
®nopuna bearapus AJl
Xeptv AL

HOuunuebp bearapus EOOT

31 nexemMBpH

31 nexemMBpH

2009 2008
Biemanus Biemanus
30 49
6 90
32 348
64 1,267
11 42
78 1,838
148 2,837
15 75

- 147

2 4

- 324
292 331
1 8

13 150
702 7,510

Apyrure kpaitHy canna na B3eMaHus H 3a1bJDKEHMS OT/KbM CBBP3AHH JIMLA B Kpas Ha rOJMHaTa,
kakTo 1 Tpausakuuute (6e3 1JIC, kpaeTo ce mputara) ¢ NpeAnpusTHATA CBbLP3AHM THLA Ha
HpyxectBoTo npe3 2009 roauna, ca KakTo cieisa:

CeBp3aHo Juie

I"anves EOOJ]

F'otmap EOO/]

Hanon Cepnuka AJ]

Herun EA]]

HUT EOOL

KapncGepr Bearapus ALl
Koka Kona XBK Bwarapust AJ{
ITobena AL

Capc I'pyn EOO/J]

Ouxocora Cunres OO
Diopuna bearapus AJ]
IMpucra Oiin AL

Xeprn AL

HOunnuebp bearapus EQO]]

Tpauzakuus

Twpeoscrku omuowenus
Tvpaoscku omuouenus
Tepeoscku omuouienus
Tovp2oscku omuouenus
Topeoscku omHouenus
Tvpeoscku omuoutenus
Tvpeoscku omuowenus
Tvpzoscku omuouenus
Tepzoscku omuowenus
Tvpeoecku ommouenus
Tvpaoscku omuourenus
Twpaoscku omuoutenus
Tvpeoscku omuouLenus
Tvpeo6eku omuowenus

31 aexemBpu

31 nexemBpH

2009 2009
Biemanusn 3aabJKeHus
B xun. nesa B xun. nesa
40 I

69 9

382 14

1,310 54

29 2

1,207 2
2,571 85

79 2

2 -

321 2

294 2

70 -

5 1

115 -

6,494 174
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“Exonax Bvacapus” AJ] Dunancos omuem
3a 2o0unama, npuxousawa na 31 dexemepu 2009 2.
bejexku kbM punancoBuTe 0TUYETH

29.  YcI0BHH 3aabaAKEHHS
Kbm 31 nexemepu 2009 r. HaMa 3aBejieHM aena KbM Hpyxectioro.

30. CuOurus caen aarata Ha GajaHca

Hsma cnOurna cjIed natara Ha Ga.naﬂca, KOWTO Ja HanaraT KOPEeKIHH BbB (i)l/IHaHCOBP[ﬂ OTHET HIIH
OHOBECTABAHE.
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